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STATUTORY AUDIT REPORT FOR THE YEAR 2024-25
[Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the Maharashtra Co-operative Societies Act,
1960 and Rule 69 of Maharashtra Co-operative Societies Rules, 1961]

To,

The Members,

Mahesh Sahakari Bank Ltd., Pune

372/73/74, Shree Chhatrapati Shivaji Market Yard,
Gultekadi, Pune - 411 037.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of Mahesh Sahakari Bank Ltd., Pune (‘The Bank’) as at
31 March 2025, which comprise the Balance Sheet as at 31 March 2025, and the Profit and Loss Account, and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 16 branches audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co—operative Societies Rules, 1961, (as applicable and as amended from time to time), the guidelines
issued by the Reserve Bank of India and by the National Bank for Agricultural and Rural Development, the Registrar of
Cooperative Societies, Maharashtra, and generally accepted accounting principles in India so far as applicable to the
Bank. This responsibility includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, together with the Notes thereon, give the information required by the Banking Regulation Act, 1949 (as
applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative
Societies Rules, 1961 and the guidelines issued by the Reserve Bank of India as also Registrar of Cooperative
Societies, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2025;

(b) Inthe case of the Profitand Loss Account, of the Profit for the year ended on that date; and

(c) Inthe case ofthe Cash Flow Statement, of the Cash Flows for the year ended on that date.




Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960
and the Maharashtra Co - operative Societies Rules 1961.

8. Wereportthat:

» We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

» Inouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches/offices;

» Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

» The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;

» The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Cooperative Societies Rules 1961.

10. Emphasis of Matter (EOM) - NIL

11. We further report that for the year under audit, the Bank has been awarded “A” classification, in accordance with the
CAMELS-C Model promulgated by the Reserve Bank of India.

For Muttha & Lahoti,
Chartered Accountants
FRN: 126769W

CA Smita Lahoti

Partner

UDIN: 25107926BMISIP8049
M. No.: 107926

Place: Pune

Date: 24.06.2025
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BALANCE SHEET AS ON 31® MARCH 2025.
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WITH PRIMARY DEALERS — —
10,00,00,000.00
4. WHAATIT UCATATA o qead [ATUh
298,90,02,004.00 | INVESTMENTSINAPPROVED & OTHER SECURITIES 7 283,66,52,786.00
5. IITEATSAT @ AT HETEAEHR Hefqd Taaveh
INVESTMENT OUT OF THE PRINCIPAL AND —
SUBSIDIARY STATE PARTNERSHIP FUND
556,77,93,851.25 | 6. st ADVANCES 8 623,72,73,747.18
7. Jur=AT INTEREST RECEIVABLE
. A AU
5,35,44,017.17 On Performing Investment - 4,91,22,514.67
0. ST A (33
=== On Non Performing Investment (Contra) — —
3. SR TE et (GaTst)
27,35,89,214.84 On Non Performing Advances (Contra) - 18,61,92,758.90
%) holtaticl 4 Yook (sl
— Penal Charges on Advance (Contra) 22,71,050.20
32,71,33,232.01 23,75,86,323.77
8. YA UTSTIeAeAl Tored (Feratt)
BILLS RECEIVABLE BEING BILLS FOR COLLECTION (Contra) — —
- | 9. vITE siia @t J@Bauit BRANCH ADJUSTMENT — —
10. SHRAT (TERT I ATEAT)
1,29,71,458.00 BUILDINGS (Net of Depreciation) 9 28,23,20,973.00
11, iR, 9T, BT, 9] 3.
3,66,06,831.27 FURNITURE, VEHICLES, COMPUTERS, EQUIPMENTS ETC. 10 3,50,63,471.84
19,14,69,897.94 | 12.3aR It OTHER ASSETS 1 21,70,75,545.90
95,98,000.00 | 13. fwe Zam 3f82 DEFERRED TAXASSET 86,71,000.00
1055,62,18,787.48 TeRUT ST GRAND TOTAL 1165,27,37,025.19
gaferan e @gl
gamn A L TITHTes STy STETERTe ST it gaet
’ .0 ARV 9 el FiaK g fora ORI 2k
E@imﬂ%'a"ﬂm‘"' FAACRIL oot oY, Al e gHfier Sera ’4'35'5'%
i aftem ffE dee T e TG AR
ICCIC 0¢-04-303Y Tr'jTQT . . . %ﬁﬁﬂﬂ%‘lﬁ
o Teet (i@ e (FrEieef =) (a5 G=ITeT)




T R0R¥ -2 (TR 3¢ AT™ 203y TER) T THI-AIET Uh

3¢ | R0%% k) 3¢ WTE Q03
31 March 2024 31 March 2025
%.Rs. @.Ps. EXPENDITURE %.Rs. U.Ps.| %.Rs. 9.Ps.
1. 3t T wtadier s

40,71,23,434.28
5,72,690.00

40,76,96,124.28

14,74,67,904.37

4,12,813.80

4,12,813.80
3,77,53,187.00
9,54,921.14
21,09,611.55
25,96,689.00

68,04,621.97

1,19,01,122.43

(9,58,685.00)

1,09,42,437.43

22,11,564.91

1,31,54,002.34

2.00

10.

Interest on Deposits & Borrowings
31, 3t On Deposits
1. 9TRAA SHeliaie On Borrowings

YaTehiel WX, Aed o U S0, S, T STeH
Salaries and allowances, Provident Fund,
Bonus, Ex-Gratia.

HEITeTeh Heos @ TiHdT TT, Tivterr, afmR 3. T
Directors & Committee Meetings, Training, Seminar,
etc. expenses

31. |1 9 9cd Fees and Allowances

1. HeTeTeh Hges o Wid! |uT, Tfsreqor, 9ftAr 3. @
Directors and Committee Meetings, Training,
Seminar, etc. expenses

T, @, e a i, 3.

Rent, Taxes, Insurance & Electricity etc.

TR thi & I @

Law Charges

2T, TR & GReat
Postage, Telegram & Telephone

. Teone qumaft &

Auditors Fees

T, BUTE T I

Stationery, Printing & Advertisement

qama
Depreciation & Repairs

3. ST, BN 2. FE@W

Depreciation on Dead stock, Furniture etc.

T fregeguen fered et

Less Revaluation Reserve Written Back

3. gE 9 @t @

Repairs & Maintenance

SfehT e fAeEenton anfor fersht uiedt geRem
Write off/Loss from sale of or dealing with Banking
Assets

47,34,02,503.60
3,27,808.00

47,37,30,311.60

4,06,567.00

4,06,567.00

1,19,83,116.70

(8,62,816.00)

1,11,20,300.70

23,41,663.38

1,34,61,964.08

47,37,30,311.60

14,26,02,980.73

4,06,567.00

4,10,52,358.46

6,42,677.38

25,38,784.54

33,66,321.00

56,81,547.00

1,34,61,964.08

1.00

61,89,49,877.45

S YEtet IHTaR Total C/F

68,34,83,512.79




PROFIT & LOSS ACCOUNT FOR THE YEAR 2024-25 (Ended 31st March 2025)

2,84,05,812.70

1,33,113.83

52,25,000.00

6. HTSHTT fershIare TwT

Profit From Sale of Banking Asset

7. TTwEdmsa=
Deferred Tax Income

3,11,63,405.63

3¢ T R0%Y ElCE 3¢ TS R0%Y
31 March 2024 31 March 2025
%.Rs. q.Ps. INCOME %.Rs. U.Ps.| %.Rs. q.Ps.
1. NI _NR
Interest and Discount
3. FHrae
44,51,20,858.83 OnLoans &Advances 51,12,52,711.35
31, T[AevhlaRiel
26,91,66,956.23 On Investments 26,52,52,037.00
3. IAAIAN
75,07,084.77 Other Interest 89,33,294.76
72,17,94,899.83 78,54,38,043.11 78,54,38,043.11
2. HHYA v
19,98,961.29 Commission Received 17,96,737.67
3. A
----- Subsidies and Donation ——--
4. TASULE fahTATE TwHT
98,17,415.51 Profit from sale of Investments 1,05,07,932.28
5. S 3IUA SHI
Other Receipts
7. AT ST
5,25,483.90 Dividend Received 5,25,483.90
1. AlhH 1
28,69,469.42 Lockers Rent 27,40,565.91
3. TF@sam
2,43,05,253.81 Miscellaneous Income 2,71,15,240.82
3. ST aNdg / ST o St
7,05,605.57 Reversal of Excess Provision / Liability 7,82,115.00

3,11,63,405.63

11,95,803.29

76,73,75,203.16

SO Yot UTHTER Total C/F

83,01,01,921.98




T R0%% -3 (TEATeR 3¢ AT Q03 3TER) TUTA ART-dTET Ueh

3% UT™ R0%% =< 3% UT R0y
31 March 2024 31 March 2025
%.Rs. .Ps. EXPENDITURE %.Rs. U.Ps. | 5.Rs. 9.Ps.
61,89,49,877.45 SIS A IS Total B/F 68,34,83,512.79

1,48,859.30 11. S AT Commission paid 13,261.00
12. @ arferges arffetor
17,61,038.00 Amortisation of Premium on Investment 10,81,038.00
13. T[aares farsht /aXaTeaatét drer
- Loss on Sale/Redemption of Investment -
14. freurdia €@ st Bad Debts Written off 5,60,80,311.49
T -HITd 3 gfed sl e ant
-- Less-Transferred from Bad & Doubtful Debt Reserve (5,60,80,311.49) —
3,14,52,390.69 | 15. A W= Other Expenditure 3,44,05,002.26

1,50,00,000.00

36,00,000.00

72,74,195.00

2,58,74,195.00

2,70,39,877.00

16. AET Provisions
31) |t a gfed st fHamor et Bad & doubtful Debts Reserve
1) TR0 3o hTIET £ RE SheT 36 (2) (vidi) STarta form wefta feht
Special Reserve U/s 36 (1) (viii) of I.T. Act, 1961
3) 3um fSrefiardt gvres e faeh
Contingent Provision Towards Standard Asset
%) WININA T
Provision against Tax Payment

3) Hash wea e O A

Provision against Staff Welfare Fund

%) AT E aevha e atqe

Provision against Investmentin PNCPS

17. ATTHR TS
Provision for Income Tax

18. Ueifera st @<t Deferred Tax EXps.
19. THET-TTET Profit & Loss

1,00,80,311.49

38,00,000.00

35,00,000.00

1,84,600.00

5,00,000.00

1,80,64,911,.49

1,80,64,911,.49

2,54,00,003.00
9,27,000.00

Treae T AT
6,21,48,965.72 Net Profit transferred to Balance Sheet 6,67,27,193.44
76,73,75,203.16 @Wﬁ'ﬁﬁ Grand Total 83,01,01,921.98

qUTE, FlEd=a STEATTE 3TaE

B

HAhieeq

Ferfes oRET UReTw

FRN: 126769W

wt.u. forar et

YTE (M.No.: 107926)

UDIN: 25107926BMISIP8049

TS : qUI

fa. 3%.08.203Y

T

qUferan T gt

TS ASAT

Taferg eEm
&I HIEHRI ATARR

T ¢ qUT, 2. o¢—ot—R034




PROFIT & LOSS ACCOUNT FOR THE YEAR 2024-25 (Ended 31st March 2025)

3% W R03% 3IUA 3% W 034
31 March 2025
'S?I;sn.nar(:h 21';)2:3 INCOME %.Rs. U.Ps. %.Rs. e q.Ps.
76,73,75,203.16 AT AT THTESA Total B/F 83,01,01,921.98
76,73,75,203.16 TV A Grand Total 83,01,01,921.98
HeATeTh
TirTes et TiTeS ST STeXeTe SR effest gaet
.0, TR ge ST 3 g et TR 2
TR Rt <. ferer e e sem frera wifl
1 firan 7fRm i S T e ;fgi:' Ms:i@ﬁ
ToreT e (Ffeedt w=TeTh) (Friareh T ) (e o)




Annexure to the Balance Sheet a3t does:

gfif3t® - ¢ Schedule - 1

WA Wigad 3% W= 203% 3% WTE Q03
SHARE CAPITAL 31 March 2024 | 31 March 2025
%.Rs. U.Ps.|®.Rs. U.Ps.

A, | AfURd IITITEad - W §,00,00,000 Jeeh! .34 /- THTO 25,00,00,000.00 | 25,00,00,000.00
Authorised Share Capital 1,00,00,000 Shares of Rs.25/- each

M. | TGS TN TEA - 9T ¢ 3,38, 23R TAh! £.34 /- THT. 20,60,19,600.00 | 20,81,53,300.00
CRISECEIRARTRAR o)
Subscribed and paid up Share Capital 83,26,132 shares of Rs.25/-
each (Previous Year 82,40,784 Shares)
THUT TOTAL 20,60,19,600.00 | 20,81,53,300.00

gfifste® - 2 Schedule - 2
Tarfarferdta ettt @ g fAeh 39 HTE 203% 3% WTE R03Y
STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2024 | 31 March 2025
%.Rs. q.Ps. | &.Rs. q.Ps.

. | fafufrda e 31,52,55,935.00 | 33,30,19,938.00
Statutory Reserve

AT | ToRH 9 HEET LRES, FHeAd 36(1)(viii) Saia fary feft 4,13,00,000.00 | 4,51,00,000.00
Special Reserve U/s 36(1)(viii) of Income Tax Act,1961

S ARG feft 17,56,55,201.21 | 17,57,33,814.93
Building Fund

3. | udoruro [t 3,25,00,000.00 | 5,09,00,000.00
General Reserve

3. | gAHeEmeR et 86,28,162.00 | 27,84,12,990.00
Revaluation Reserve

F. | TAaUE Jod FJe-3dN 12,00,00,000.00 | 13,60,00,000.00
Investment Fluctuation Reserve

. | 3w foreiardt gurer gFar 1,65,00,000.00 | 2,00,00,000.00
Contingent Provision against Standard Assets (Advances)

T | owila 9 g e et 37,50,00,000.00 | 32,90,00,000.00
Bad & Doubtful Debts Reserve

. | T esan et 1,84,00,000.00
Dividend Equalization Reserve

F. | I guron e 60,00,000.00 99,00,000.00

Technology Upgradation Reserve




gfif$t® - 2 Schedule - 2
Tarferferdia et @ sar feft 3% UTH R0%% 3% UTH Q03
STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2024 | 31 March 2025
%.Rs. 13.Ps. %.Rs. ﬁ.Ps.
@, | Y% hodnvl (Heft 2,86,500.00 7,15,000.00
Staff Welfare Fund
. TR qEeRr feft 1,25,000.00 1,25,000.00
Mahesh Puraskar Fund
. yrter fae 35,00,000.00 35,00,000.00
Charity Fund
9. [UTEE hedmor feft 45,50,000.00 45,50,000.00
Members Welfare Fund
3. I GHTEE hedTo] Heft 11,15,427.00 9,37,503.00
Distributable Members Welfare Fund
. TeR{ees <ar fafufafea mmeredt 7,25,00,000.00 | 7,90,00,000.00
Reserve Fund For Unforseen Loss
. | gavl merced et 1,00,00,000.00 |  1,00,00,000.00
Golden Jubilee Fund
TeRUT TOTAL 120,13,16,225.21 | 147,68,94,245.93
gfif$t® - 3 Schedule - 3
3t T 3= @t 39 HTE R0%% 3% HT 0%
DEPOSITS & OTHER ACCOUNTS 31 March 2024 | 31 March 2025
%.Rs. 9.Ps. | %.Rs. q.Ps.
3. | TEade
Savings Deposits
fFdTd Individuals 159,10,87,866.11 | 164,27,62,074.76
TR T Co-op. Societies 1,99,76,967.49 2,66,39,574.27
161,10,64,833.60 | 166,94,01,649.03
Al | =3t
Current Deposits
E‘IE-P\FP'IH’Individuals 83,17,18,351.16 | 99,24,02,036.75
HEHRI TEAT Co.op.Societies 61,56,582.01 94,01,519.16
83,78,74,933.17 | 100,18,03,555.91
3. | gegadE
Fixed Deposits
aqf-q%nmndividums 537,37,82,461.93 | 582,97,69,536.10
TEHI LA Co-op. Societies 54,97,90,299.00 | 81,40,87,548.00
592,35,72,760.93 | 664,38,57,084.10




gfif$t® - 3 Schedule - 3

et 9 o Wt 3¢ HTH R0%% 3¢ HT= 2074
DEPOSITS & OTHER ACCOUNTS 31 March 2024 | 31 March 2025
%.Rs. UPs.| %.Rs. U.Ps.
3. | YHed Huciedr 3at
Matured Deposits
SAfedTTd Individuals 24,83,413.00 12,22,471.00
TEHR qEAT Co.op.Societies 0.00 0.00
24,83,413.00 12,22,471.00
3. | chyTshIZe WAl STHT STeh!
Credit Balances in Cash Credit Accounts
individuals 12,28,98,558.21 7,50,59,560.43
TEHR AT Co.op.Societies 73,759.56 4,24,320.56
12,29,72,317.77 7,54,83,880.99
TqUT TOTAL 849,79,68,258.47 | 939,17,68,641.03
gRfT® - ¥ Schedule - 4
TR QT 3% UTE R0%% 3% AT 203
OTHER LIABILITIES 31 March 2024 31 March 2025
%.Rs. ©.Ps.| %.Rs. T.Ps.
a1, | Teniggme /U atEidn/faadn 2,32,92,979.48 |  2,11,25,571.61
Demand Draft/Pay order payable/Bills Payable
3AT. AT 0T 75,37,886.00 62,54,469.00
Dividend Payable
3. | T 1,60,72,970.07 |  1,51,15,145.27
Sundry Payable
3. | ST et i frsh O e 6,00,00,000.00 |  6,01,00,000.00
Provision against Staff's Balance Leave Payment
3 IMPS, POS, UPI, ATM, RTGS, NEFT WWI’%‘T'@'I% 1,32,35,296.97 1,25,47,703.52
IIMPS, POS, UPI,ATM, RTGS, NEFT Transactions Parking A/c
3. Wawé?rcn 5,63,03,130.72 6,13,29,372.50
Duties and Taxes payable
U | TaEuE e 8,00,00,000.00 |  8,00,00,000.00
Investment Depreciation Reserve.
T | OIH I BRSO 50,00,000.00 | 1,38,67,000.00
SalaryArrears Payable
. | g T BT ok ey wefie faavEhiadt aqe 4,45,48,390.00 |  4,45,48,390.00
Provision against Investmentin PNCPS of Unity Small Finance Bank
| " AT AR TR 50,00,000.00 50,00,000.00
Bonus and Ex-gratia Payable
ThUl TOTAL 31,09,90,653.24 | 31,98,87,651.90




gRf3® - & Schedule - 5

3% HTE 0%%
31 March 2024
%.Rs. q.Ps.

39 W= R0%Y%
31 March 2025
%.Rs. q.Ps.

A, | V@A ThdIo PTeeTah
CASH & BANK BALANCES

2. U@ f3reeten
Cash in Hand

6,12,26,381.00

7,27,30,526.00

2. | v fered o

Reserve Bank of India

36,80,01,463.15

63,43,39,139.59

42,92,27,844.15

70,70,69,665.59

Bank Balances in Current Accounts

2, T3 9 e geaad! gt S 78,69,047.76 | 1,31,62,340.12
State and District Central Co-operative Banks
.| e dw 9 T o S 18,04,884.07 9,09,165.87

State Bank and its Subsidiary Banks

3. | USreRd sifor wAfieTe s

Nationalised and Commercial Banks

19,54,72,135.14

13,63,66,157.14

20,51,46,066.97

15,04,37,663.13

3. | e 39 Yaau®

Investment in Fixed Deposits

2. 9 9 fSiegr geaad! gganrl s

State and District Central Co-operative Banks

4,98,42,961.00

13,66,73,211.00

4,98,42,961.00

13,66,73,211.00

THUT TOTAL 68,42,16,872.12 | 99,41,80,539.72
gfif3t® - & Schedule - 6
TR AhidIeT TITecTeh 3% WIS 0% 3% HTE 2014
BALANCES WITH OTHER BANKS 31 March 2024 | 31 March 2025
%.Rs. q.Ps. | %.Rs. q.Ps.

Bank Balances in Current Accounts

2. | @St & S

Private Sector Banks

4,15,22,241.60

4,18,60,031.88

R. ésgvgmrﬁﬁaﬂ 3,93,62,647.29 4,58,21,490.90
Scheduled Co-operative Banks
ThUT TOTAL 8,08,84,888.89 8,76,81,522.78




U318 - § Schedule - 6

R kil RTecteh 3% HTH R0%% 3¢ WT= R0RY

BALANCES WITH OTHER BANKS 31 March 2024 31 March 2025
%.Rs. T.Ps. | %.Rs. T.Ps.

SeRTdtel gaa aait

Fixed Deposits with Banks

TEhd /€< Seh 3 fa= Tt sfeht 95,54,126.00 35,52,683.00

Nationalised / State Bank and its subsidiary Banks

WSt & SR 46,51,72,953.00 | 61,43,15,988.00

Private Sector Banks

éﬂvgmﬁw 8,18,14,673.00 9,83,62,444.00

Scheduled Co-operative Banks

55,65,41,752.00

71,62,31,115.00

TRUT TOTAL 63,74,26,640.89 | 80,39,12,637.78
gfifsT® - © Schedule - 7
HI-AATITH AT & Tl Jaaeh 3¢ ATE R0R% 3% W Ro3Y

INVESTMENTS IN APPROVED & OTHER SECURITIES

31 March 2024

%.Rs. q.Ps.

31 March 2025
%.Rs. q.Ps.

hg TR TE 288,23,15,514.00 | 272,99,66,296.00
Centrql Govt. Securities
e fopwrd Face Value Rs 270,00,00,000/-
ISRVTE . Market Value  Rs. 275,23,70,650/-
ATfreTarst Previous Year
REIRCT] Face Value Rs. 285,00,00,000/-
FNRATE fh.  Market Value  Rs. 283,58,29,400/-
Other Approved Securities & Investment
Y ATE W18 5,00,00,000.00 |  5,00,00,000.00
Bonds of PSUs
HEHT TEATA 9T
Shares of Co-op. Societies
ot et Hexadt aeshrt s wat. ,qor 10,00,000.00 10,00,000.00
Pune Dist.Central Co- op. Bank Ltd., Pune
& weRTy W2 =l 3. 5% ., gus 1,000.00 1,000.00
The Maharashtra State Co-op. Bank Ltd., Mumbai
10,01,000.00 10,01,000.00




gfifSTE - © Schedule - 7

HT-ATITH AT & qedH TAaULh 3% O™ R0%% 3% HT= 034

INVESTMENTS IN APPROVED & OTHER SECURITIES 31 March 2024 | 31 March 2025
%.Rs. T.Ps.| %.Rs. 9.Ps.

HuSuckeRircucy

T TAUARR STUgH o F=g3Ted g _ _

Other Securities & Investment (Non SLR Bonds & Mutual Fund)

I WA B oI - fodidey 4,45,48,390.00 |  4,45,48,390.00

PNCPS of Unity Small Finance Bank

i T BT o - Ffendl areyq
Equity Warrants of Unity Small Finance Bank

1,11,37,100.00

1,11,37,100.00

5,56,85,490.00 5,56,85,490.00
ThUT TOTAL 298,90,02,004.00 | 283,66,52,786.00
— ¢ Schedule - 8
e 3% UTH 0% 3% AT Q03
ADVANCES 31 March 2024 31 March 2025
%.Rs. 4.Ps.| %.Rs. q.Ps.
3TEY ad oot
Short Term Loans
TG F =1 WT=IATITH AROTTER
On Govt. & Other Approved Securities
AT 246,29,47,223.82 | 265,48,76,885.20
On other Tangible Securities
EICIEEICTS 2,56,09,379.65 1,87,60,561.51
On Personal Sureties
248,85,56,603.47 | 267,36,37,446.71
JTdehY AehaTehl (23,19,18,175.12)| (19,75,81,541.97)
Ofthe above, Overdues
ﬁiﬁg‘sﬁﬂ (32,60,583.02) (25,74,071.66)
Ofthe above, overdues considered bad for recovery
T Hed ht
Medium Term Loans
U@ o 31T HT=IATITH GO
On Govt. & Other Approved Securities
TALANOMA 71,82,53,408.28 | 82,32,19,652.34
On other Tangible Securities
EILIEEAEES 18,09,32,656.06 | 14,43,28,442.40
On Personal Sureties
89,91,86,064.34 | 96,75,48,094.74




gRfST® — ¢ Schedule - 8

) 3% W 0% 3% AT R03Y
ADVANCES 31 March 2024 31 March 2025
%.Rs. 9.Ps. | %.Rs. q.Ps.
JTOhHT AhaTehT (10,44,03,026.07) | (8,14,89,887.59)
Ofthe above, Overdues
ﬁiﬁgﬁl’d (4,05,41,162.67) (3,54,511.00)
Ofthe above, overdues considered bad for recovery
fed gea et
Long Term Loans
U F 31 JT=IATITH GO
On Govt. & Other Approved Securities
SATARITY 214,56,19,776.10 | 250,63,86,119.51
On other Tangible Securities
EILIEEICH 3,44,31,407.34 8,97,02,086.22
OnPersonal Sureties
218,00,51,183.44 | 259,60,88,205.73
JTqhT AhaTehT (4,25,86,849.75) | (2,17,06,709.65)
Ofthe above, Overdues
g (1,53,16,251.43)

Ofthe above, overdues considered bad for recovery

TRUT TOTAL

556,77,93,851.25

623,72,73,747.18

] Schedule -9

ARG (TERT AT ATaT) 3% HTE 20%% 3% HTE 2014

BUILDING (Net of Depreciation) 31 March 2024 31 March 2025
%.Rs. ﬁ.Ps. %.Rs. 13.Ps.

&I HETA 32,15,285.00 | 10,48,15,800.00

Head Office

& U ITET 17,32,558.00 | 3,97,90,800.00

Karve Road Branch

AL U ITET 39,97,725.00 | 4,51,71,000.00

Laxmi Road Branch

Tfoam s TmEn 21,13,332.00 | 5,77,12,500.00

Raviwar Peth Branch

Ty - fomrae s 10,22,143.00 | 1,86,16,500.00

Pimpri-Chinchwad Branch

TS STET 2,10,676.00 1,89,608.00

Nana Peth Branch

merA 6,38,245.00 1,59,84,000.00

Godown

NS G 41,494.00 40,765.00

Lease Hold Land

THRUT TOTAL 1,29,71,458.00 | 28,23,20,973.00




gfRfSt® - %0 Schedule - 10

TR, ATEd, TR, T 3 39 OTE R0%% 39 HTE 2034
FURNITURE, VEHICLES, COMPUTERS, EQUIPMENTS ETC. 31 March 2024 | 31 March 2025
%.Rs. q.Ps. | .Rs. q.Ps.
A, | TE, B AT HIOE . 3,54,15,385.27 | 2,95,09,480.82
Equipment, Furniture and Computers etc.
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NOTES TO ACCOUNTS
Notes forming part of the Balance Sheet as on 31* March, 2025
and Profit and Loss Account for the year ended on that date.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Overview:

Mahesh Sahakari Bank Ltd. Pune (“The Bank”) was established on 07.09.1972. The bank is a
co-operative bank having 16 branches in Maharashtra as on 31% March, 2025

Basis of preparation:

The financial statements of the Bank have been prepared on going concern basis and presented
under historical cost convention on accrual basis of accounting, unless otherwise stated, and in
accordance with generally accepted accounting principles in India. The Bank has prepared these
financial statements to comply in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory
provisions under the Banking Regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act 1960, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time and current practices prevalent in the co-operative banking sector in India. The accounting
policies adopted in the current year are consistent with those of previous year except otherwise
specified.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are based on management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in the future period.

Management believes that the estimates used in the preparation of the financial statements are

prudentand reasonable.

Advances:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at on
an on-going basis in accordance with the Income Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives.

c. Inaddition, a general provision is made on following categories of standard assets as per RBI
guidelines, as under:

Category Provision (%)
Directadvances to Agricultural and SME Sectors 0.25%
Commercial Real Estate Loans 1.00%
CRE-RH 0.75%
Other Advances 0.40%

d. There are norestructured accounts during the financial year 2024-25.




e.

f.

Classification and Provisioning in respect of non-performing advances has been made as per RBI
guidelines.

Unsecured advances include/s the advances which are not secured by any tangible security.

Revenue Recognition—(AS -9):
Iltems ofincome and expenditure are accounted on accrual basis except for the following: -

a.

d.
e.

As per RBI directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization
basis. Unrealized interest on non-performing advances is provided separately and is shown under
Interest Receivable on Non-Performing Advances (Contra) and as Overdue Interest Reserve
(Contra) on assets side and liabilities side respectively.

Interest on Matured Deposits is provided at rate applicable to Savings Accounts, i.e. @3.50% p.a.
Actual interest payable is accounted at the time of payment and /or renewal of matured Deposits as
per the policy of the bank prevailing at thattime.

Locker Rentis recognized on receipt basis, to the extent receivable for the current year and excess
received for the period after Balance Sheetdate i.e. 31.03.2025, is shown in Locker Rent Received
in Advance Account under Other Current Liabilities.

Dividend on Investmentin shares is accounted on receipt basis.

Commission is fully recognized as income on accrual basis.

Investments:

a.

Investments other than Term Deposits with Banks /Institutions/Certificate of Deposits and Shares
of Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale”
(AFS) and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.
For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as —

I.  Central & State Government Securities,

Il. Otherapproved securities,

lll. Shares of Co-operative Banks,

IV. Bonds of PSU and Others

Investments in deposits with other banks is shown under “balances with other bank and balance in
FD with other Bank” in balance sheet.

Investments under HTM category are carried at acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines
of RBl and policy adopted by Bank.

Investments under HFT and AFS category are marked to market on the basis of guidelines by the
RBI. Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is
ignored.

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices
periodically declared by PDAI jointly with FBIL. In case of unquoted government securities, market
price or fair value is determined as per the rates published by FBIL. Net appreciation/depreciation
are aggregated for each class of securities and net depreciation in aggregate for each category, if
any, is charged to Profit and Loss Account. Net appreciation, if any, is ignored.

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and recognized as interest expense being revenue item.




7.

8.

Broken period interest on investments is treated as arevenue item.
The investments are accounted for on the settlement date.
While disposing of the securities, bank generally follows FIFO method.

The Bank has built up a higher percentage of Investment Fluctuation Reserve (IFR) of
Rs. 13,60,00,000/- (7.42%) when compared with actual requirements and size & composition of
their portfolio of investment.

During the financial year no provision made for Investment Depreciation Reserve (IDR) in books of
accounts and total Investment Depreciation Reserve (IDR) as at 31% March stood at Rs. 8.00 Cr.
Excess IDRis of Rs. 8.00 crore as on 31/03/2025.

Property, Plant & Equipment:

a.

Property Plant and equipment, other than those that have been revalued are carried at historical cost
less amortization / depreciation accumulated thereon. Cost comprises of purchase price, including
non-refundable taxes and any directly attributable cost of bringing the asset to its working condition
forintended use. Any trade discount, rebates are deducted in arriving at the purchase price.

Revalued assets (premises- Land & Building) are carried at revalued amounts less amortization/
depreciation accumulated thereon. Surplus arising out of revaluation is reflected under Revaluation
Reserve in the Balance sheet.

The details of revaluation of premises is as under:

Sr.No. | Particulars Amount (Rs.)
Year of Revaluation: F.Y. 2024-25
1 Written down value of the Asset revalued before revaluation 39,07,983.00
of Buildings as at 31.03.2025
2 Revalued amount of the revalued building as at 31.03.2025 28,23,20,973.00
3 Amount of appreciation credited to Revaluation Reserve 27,84,12,990.00

on 31.03.2025

4 Positionas on 31.03.2025
a) Adjusted value of the asset revalued 28,23,20,973.00
b) Balance inrevaluationreserve 27,84,12,990.00

Amortization of Rs. 8,62,816/- on account of revaluation of owned premises has been provided
during the year and an equivalent amount is debited to Revaluation Reserve.

Depreciation on Property, plant and Equipment:

a.

The depreciation on Property, plant and Equipment is calculated on the basis of methods and rates
as mentioned below:

Nature of Assets Rate of Depreciation Method
Premises (Building) 10% Written Down value
Furniture & Fixtures 10% Written Down value
Vehicles 15% Written Down value
Electrical and Electronic Items 15% Written Down value
Computers and Peripherals 33.33% Straight Line Method
(Including computer software) (as per RBI directives)




b. Computers and Peripherals used for providing technological services are depreciated on a
straight-line basis over the period of contract.

c. Depreciation has been provided at half of the applicable rate where the asset was in use for less
than 180 days.

d. Nodepreciationis provided on assets sold during the year.
The items of Property, Plant and Equipment whose written down value has become Rs. 5,000.00 or
less due to charge of depreciation over the years are stated at nominal value of Rs. 1/- to facilitate
their identification.

9. Employees Retirement Benefits —(AS-15):
Contribution to Provident and Other Funds which are in the nature of defined contribution plan are
charged to profitand loss account.

The Bank has made the provision required as per AS-15 in respect of terminal dues payable to the
employees, as per details given below: -

The Employees Gratuity Fund Scheme and Long Term Compensated Absences (Leave Encashment)
are defined benefit plans and defined benefit obligation with reimbursement rights respectively. The
present value of the obligation under such a defined benefit plan is determined based on the actuarial
valuation using the projected Unit Credit method as at the date of Balance Sheet.

In case of Long Term Compensated Absences (Leave Encashment), the LIC fund, being defined
obligation with reimbursement rights are shown separately as liability and asset on the Balance Sheet.

Additional provision required for Leave Encashment as per actuarial valuation reports amounts to
Rs.93,47,374 /- and the same has been made as at 31* March in the books of accounts during the year.
10. Segment Reporting—(AS-17):

a. TheBank’s operating businesses are organized and managed separately according to the nature

ofthe services provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are

individually identifiable to the segments.

c. TheBankhasidentified 2 segmentsi.e.,

|.  Treasury—Itincludes allinvestment and Money at Call
II. OtherBanking —Itincludes all other operations not covered under Treasury operations.
11. Earnings Per Share (AS -20):

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to
equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number of
shares surrendered/forfeited or issued during the period multiplied by the time-weighting factor,
which is the number of days for which the shares are outstanding as a proportion of total number of
days during the year.




12.

13.

14.

15.

Taxes onlncome —(AS-22):

a. Tax expenses comprise both deferred and current taxes. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,
1961 and rules framed thereunder.

b. Deferred income tax reflects the impact of current year timing differences between taxable
income and accounting income originating during the current year and reversal of timing
differences of earlier years. Deferred tax is measured using tax rates and tax laws enacted or
substantially enacted at reporting date. Deferred tax assets are recognized only to the extent that
there is reasonable certainty that future taxable income will be available against which such
deferred tax assets can be realized.

c. Deferred TaxAssets are reassessed at each reporting date, based upon management’s judgment
as to whether the realization is reasonably certain.

Provisions and Contingent Liabilities — (AS-29):

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligations, in respect of which
reliable estimates can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Accounting of Goods and Services Tax (GST):

a. GST Collected onincome is accounted in GST Collection accountand GST Paid to Vendors while
incurring expenditure or purchase of fixed assets is accounted in Input tax credit .Out of the
available Input tax Credit, eligible Input Tax Credit is availed and utilized towards payment of GST.
In case, the availed GST Input Tax Credit remains unutilized for payment of GST, the same is
carried forward for utilization in subsequent month/ year.

b. The GST Input Tax Credit on expenses which Block Credit under Section 17(5) of GST Act, is
expensed out to profit and loss account.

c. Incase of fixed assets, eligible Input Tax Credit of GST paid to the vendor while procurement of
assets is availed and utilized towards payments and GST Input Tax Credit which is not available
(ie Block Credit U/s 17(5) of the GST Act) is added back to the value of the asset. (i.e. the same is
added to the value of assets (i.e. Capitalized).

d. Income and Expenses are shown net of GST.

Deposits for Utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities are earlier charged
as expenditure in the year in which the relevant service connection is installed. Now kept as
receivables.

NOTES FORMING PART OF THEACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2025

1.

Shares Capital:
Total Share capital of the Bank is Rs. 20,81,53,300.00

The above Share Capital includes 8 shares of 25/- each amounting to Rs. 200/- of 2 members in
respect of the person who have not subscribed to minimum 60 shares amounting to Rs. 1,500/- as
required under Bye Laws No 13(A), and as a result, they are not entitled to their membership
rights.(These two members are no longer alive and are guarantors for the loan suitfile.)




2,

Appropriation of Profit: (Rs. in Lakh)
Particulars 31.03.2024 31.03.2025
Net Profit for the year ended March 621.49 667.27
Previous year balance 0.00 0.00
Total Profit available for appropriations 621.49 667.27
Appropriations
Statutory Reserve Fund 157.44
Dividend Payable 199.26
Distr. Members Welfare fund 0.00
Building Fund 0.00 *
Investment Fluctuation Reserve 160.00
Charitable Fund 0.00
General Reserve Fund 0.00
Res. Fund for Unforeseen Losses 65.00
Technology Upgradation Fund 39.00

Total 621.49

*For Current Financial year 2024-25; The Board of Directors are yet to finalize the Appropriation of
Profittill the date of finalization of Statutory Audit Report.

3. ProvisioningonAdvances:
Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made in accordance with RBI
guidelines and as per Section 36(1) (viia) of the Income Tax Act. Additionally, the Bank has credited to
Bad and Doubtful Debts Reserve (BDDR) a sum of Rs. 100.80 Lakh during the F.Y. 2024-25 by
charging Profit & Loss Account.
4. Employee Benefits:
Information pursuant to Accounting Standard 15 as per the Institute of Chartered Accountants of India:
(Rs.inLacs)
SR. |PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2024 |31.3.2025 | 31.3.2024 | 31.3.2025
1 Discount Rate 7.20% 6.80% 7.20% 6.80%
2 | Expected Returns on Plan Assets 7.25% 7.25% 7.25% 7.25%
3 | Salary Escalation Rate 7.00% 7.00% 7.00% 7.00%
4 | Changes inthe Present Value of obligation
I Present Value of obligation as at 01.04.2024 557.46 531.15 592.96 579.76
[l Interest cost 39.03 36.53 40.55 39.19




SR. | PARTICULARS GRATUITY LEAVE ENCASHMENT

NO. 31.3.2024 | 31.3.2025 | 31.3.2024 | 31.3.2025

1] Current service cost 27.19 27.81 36.43 35.75

IV | Benefits paid -87.87 -47.50 -118.81 -70.84

Vv Actuarial Loss/(Gain) on obligations -4.66 -0.31 28.63 -6.64

Vi Present value of obligation as at 31.03.2025 531.15 547.68 579.76 577.22

5 Changes of the fair value of fair plan assets|

I Opening Fairvalue of plan assets as 603.21 557.77 | 1,082.50 1,128.53
at01.04.2024

[l Expected Returns on plan assets 40.78 38.78 77.25 82.11

1] Contributions 6.34 1.72 26.28 8.01

IV | Mortality charges paid -2.42 -2.27 -0.12 -0.14

V Benefits paid -87.87 -47.50 -60.14 0.00

VI | Actuarial Gain/(Loss)on plan assets -2.27 -1.52 2.76 3.74

VIl | Fairvalue onplanassetsasat31.03.2025 557.77 546.98 1,128.53 1,222.25

6 Amountrecognized in Balance Sheet

I Present Value of obligation as at 31.03.2025 531.15 547.68 579.76 577.22

[ Fairvalue of plan assets as at 31.03.2025 557.77 546.98 1,128.53 1,222.25

1] NetAsset/ (liability) to be recognized as 26.62 -0.70 548.77 645.03
at31.03.2025

IV | NetAssets/(Liability) actual recognized as *N.A. *N.A. 461.96 564.32
at31.03.2025

Vv Difference on account of Actuarial Valuation *N.A. *N.A. 71.15 78.18
carried forward

7 Expenses recognized in Profit & Loss
Account

I Current service cost 27.19 27.81 36.43 35.75

Il Past Service Cost - -

[l Interest Cost 39.03 36.53 40.55 39.19

IV | Expected Returns on plan assets -40.78 -38.78 -77.25 -82.11

V Actuarial Loss/(gain) -2.39 -1.20 25.88 10.38

VI Expenses of currentyear 23.05 26.77 2.76 3.74
(As perActuarial Valuation)

VIl | Expensesaccounted in Profit & Loss Account 2.86 1.93 118.23 93.47

VIII | Difference on account of Actuarial 20.19 24.84 -115.47 -89.73
Valuation




5. Prior Period Items — (AS-5):

There are no items of Material Prior Period expenses / incomes required to be disclosed in these
financial statements.

6. Related Party Disclosures (AS-18):

a. TheBankhasdisclosed material particulars of loans to Directors' and their relatives outstanding
as on 31.03.2025. As on 31.03.2025 there is 3 loans which are given to the relative of Director
having outstanding balance of Rs. 0.07 Crores. All these loans were sanctioned and disbursed
before the person becomes directors.

b. There are no related parties requiring a disclosure under Accounting Standard 18 (AS-18)
issued by The Institute of Chartered Accountants of India, other than one Key Management
Personnel, Mr. M. M. Gavasane, CEO / Managing Director of the Bank for the F.Y. 2024-25.
However, in terms of RBI circular dated March 29, 2003, the MD & CEO being a single party
coming under the category, no further details therein need to be disclosed

7. SegmentReporting as at March 31,2025: (Rs. in Crore)

Sr. | Particulars Strategic Business | Corporate/Wholesale Total
No. Unit (SBU) Treasury | Banking/Retail Banking/
Other Banking Business
31.3.2024 | 31.3.2025| 31.3.2024 | 31.3.2025 | 31.3.2024 | 31.3.2025
1 Revenue 28.17 28.52 48.88 54.71 77.05 83.23
2 Result - - - - - -
3 Unallocated Expenses 0.41 0.33 67.73 73.70 68.14 74.03
4 Operating profit 27.76 28.19 -18.85 -18.99 8.91 9.20
5 Income Taxes Refer Note below 2.70 2.54
6 | Extraordinary - - - -0.01 - -0.01
profit / loss
7 Net Profit - - - - 6.21 6.67
Other Information: - - - - - -
8.A| Segment Assets 384.46 385.31 671.16 779.96 1055.62 1165.27
8.B| Unallocated Assets - - - -
Total Assets 384.46 385.31 671.16 779.96 1055.62 1165.27
9.A| Segment liabilities 52.21 32.06 1003.41 1133.21 1055.62 1165.27
9.B| Unallocated liabilities - - - - - -
Total liabilities 52.21 32.06 1003.41 1133.21 1055.62 1165.27
Notes:

a. The Bank operates as a single unit in State of Maharashtra, hence separate information regarding
geographical segmentis not given.
b. The above segments are reported considering the nature of the products/services under attributable
risk/ returns, overall organizational structure and Internal Management Reporting system of the Bank.




c. The Income tax effect on the SBU Treasury section and Corporate / Wholesale Banking/Retail Banking/
Other Banking Business individually cannot be determined and hence the Income Tax under Strategic
Business Unit (SBU) Treasury and Corporate / Wholesale Banking/Retail Banking/ Other Banking
Business hereinis considered as NIL.

8. Earnings Per Share: (Rs. in Lakhs)
Particulars 2023-24 | 2024-25
Net Profit after Tax attributable to Equity shareholders (before appropriations) 6.21 6.67
Weighted Average No. of Equity Shares outstanding during the period 0.81 0.82
Basic and Diluted Earnings Per share (in%) 7.65 8.15
Face Value per share (in%) 25.00 25.00

There are no items which contribute for Dilution in EPS. Therefore, both Basic & Diluted EPS are same.

9. Deferred Tax Assets/Liabilities:

The Deferred tax assets/liabilities as at March 31, 2024 and break-up of its components are as follows:
(Rs. in Lakhs)

Sr. Particulars Deferred tax Addition/ Deferred tax Asset
No. Asset/(Liability) (Reversal) I (Liability) as at
as atMarch 31,2024 | duringtheyear| March 31,2025

A | Deferred Tax Assets

1 | Leave EncashmentProvision 52.81 0.25 53.06

2 | Diff.inW.D.V. of Fixed Assets 1.87 (1.87) 0.00

3 | InvestmentValuation (AFS) 0.00 0.00 0.00

4 | Special Res. Created u/s 36(1)(viii)
of .T. Act 1961 0.00 0.00 0.00

5 | Prov.ForBDDR 313.37 10.92 324.29
Sub Total (A) 368.05 9.30 377.35

B | Deferred Tax Liability

1 | InvestmentValuation(HTM) 99.59 (2.72) 96.87

2 | InvestmentValuation (AFS) 68.54 (2.49) 66.05

3 | Special Res. Created u/s 36(1)(viii)
of .T. Act 1961 103.94 9.57 113.51

4 | Diff.inW.D.V. of FixedAssets 0.00 14.21 14.21
Sub Total (B) 272.07 18.57 290.64

C | Total (A-B) Deferred Tax Asset/ 95.98 (9.27) 86.71
(Liability)

The application of Deferred Tax has resulted in a net Debit of Rs. 9.27 Lakhs to the Profit & Loss Account for
the year ended 31.03.2025. The closing Deferred Tax Asset of Rs. 86.71 Lakhs has been shown separately
in the Balance Sheet.




10.

1.

12.

13.

14.
15.

Commissionincome from Bank Assurance business: -
(Rs. in Lakhs)

Particulars 2023-24 2024-25

From Selling Life Insurance Policies 0.00 0.00

From Selling Non-Life Insurance Policies 6.15 6.01

From Selling Mutual Fund Products 0.00 0.00
Income Tax

Bank has opted for section 115BAD of Income Tax Act, 1961 to compute Income Tax during the year.
This Section 115BAD of Income Tax Act, 1961 provides that co-operative societies has non-reversible
option to pay income tax at a reduced rate effective from Assessment year beginning from 1* April 2021
subject to certain conditions. As the Bank has opted for this lower rate of tax deferred taxes are
recognized taxes at such lower rate for the year ending 31* March 2024 and similarly as on 31% March
2025.

Intangible Fixed Assets (Computer Software)- (AS-26):

The fixed asset block for “Computer Peripherals” includes Computer Software. The same are reported
as perAnnexure to Financial Statements.

Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as such
no provision under Accounting Standard - 28 issued by ICAl is required.

Securities sold/ purchased under REPO Transactions during the year 2024-25 is NIL.
Provisions, Contingent Liabilities and Contingent Assets (AS-29):

a. Allletters of credits/guarantees are sanctioned to customers with approved credit limits in place.
The liability thereon is dependent on terms of contractual obligations, devolvement, raising
demand by concerned parties and the amount being called up. These amounts are collateralized
by margins, counter-guarantees and secured charges. The quantum of contingent liabilities in
respect of Bank Guarantees, Letters of Credit, Forward Contracts etc. are as under:

(Rs. in Lakhs)

Particulars 31.03.2024 31.03.2025
Bank Guarantees 107.22 107.25
Letters of Credit 364.34 1540.46
Buyer's Credit 0.00 0.00
Forward Exchange Contracts 0.00 0.00
purchase/Sale




b. In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014”
formulated by RBI, during F. Y. 2024-25, the Bank has identified and transferred to the Depositor
Education and Awareness Fund as per details below:

Particulars 31.03.2024 31.03.2025
Opening balance of amounts transferred to DEAF 5,41,92,884.98 5,44,13,376.68
Add: Amounts transferred to DEAF during the year 37,90,054.62 44,07,637.81
Less: Amounts reimbursed by DEAF towards claims 35,69,562.92 7,11,170.05
Closing balance of amounts transferred to DEAF 5,44,13,376.68 5,81,09,844.44

c. Asperthe guidelines of RBI, the bank has transferred amount to DEAF scheme. After transferring

the amount to DEAF scheme, the customers / depositors who claimed there amounts in such

accounts, were paid. Such paid amount are subsequently claimed from RBI. The Amount Claimed
and notreceived from RBI as at 31st March 2025 is amounting to Rs. 16,918.59.

16. Bank celebrated its Golden jubilee year 2022-23 and has incurred expenditure for that purpose during

the year by debiting to Profit and Loss account. The RBI granted approval for reversal of Golden Jubilee
Fund vide its letter dated 03/05/2024 which was not credited to the General Reserve till the end of
financial year 2024-25, due to non approval in Annual General Meeting held on 15.09.2024 .

17. Details of financial assets sold during the year to SC/RC for Asset Reconstruction:

Sr.No. _ Particulars

F.Y. 2023-24 | F.Y. 2024-25

1

No. of accounts

2 | Aggregate value (net of provisions) of accounts sold to SC/RC*
3 | Aggregate consideration
4 | Additional consideration realized in respect of
account transferred in earlier year
5 | Aggregate gain / loss over net book value

Nil

Nil

Additional Information as per RBI circular —Master direction on financial statements
—Presentation and disclosure (Ref Circular dated 30.08.2021)




18. Related party disclosures as per Accounting Standard 18

(Rs. in Crore)

Items / Related
Party

Parent
(as per
ownership
or control)

Subsidiaries

Associates/
Joint
ventures

Key
Management
personnel

Relatives of

Key

Management
personnel

Total

Borrowings

Deposits

Placement of
Deposits

Advances

Investments

Non-funded
commitments

Leasing/HP
arrangements
availed

Leasing/HP
arrangements
provided

Purchase of
fixed assets

Sale of fixed
assets

Interest paid

Interest
received

Rendering of
services

Receiving of
services

Management
contracts




19) Regulatory Capital a) Composition of regulatory Capital (Rs.in Crore)
Sr. . As on As on
No Particulars

. 31.3.2024 | 31.3.2025
i) Common Equity Tier 1 capital (CET 1)/ paid up share capital 20.60 20.82
and reserves (net of deductions, if any)
ii) Additional Tier 1 capital/Other Tier 1 capital 66.92 84.57
iii) Tier 1 capital (i + i) 87.52 105.38
iv) Tier 2 capital 18.33 21.19
V) Total capital (Tier 1 + Tier 2) 105.85 126.57
vi) Total Risk Weighted Assets (RWAs) 505.93 607.33
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / paid-up share capital 4.07% 3.43%
and reserves as percentage of RWAs)
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 17.30% 17.35%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.63% 3.49%
X) Capital to Risk Weighted Assets ratio (CRAR) (Total Capital as a 20.92% | 20.84%
percentage of RWAs)
Xi) Leverage Ratio (Applicable to Commercial Banks) - -
Xii) Percentage of the shareholding of (Applicable to RRB’s) - -
a) Government ofIndia - -
b) State Government (specify name) -
c) SponsorBank - -
Xiii) Amount of paid-up equity capital raised during the year 1.20 1.03
xiv)|  Amountof non-equity Tier 1 capital raised during the year 3.61 17.64
XV) Amount of Tier 2 capital raised during the year 219 2.87
20. Asset Liability Management (Rs. in Crore)
1to14| 15to | 29 days Over 3 Over6 |Over1year| Over3 | Over5 Total
days | 28 days |and up to 3|months & up |months & up and up to 3| years and up| years | '°'@
months | to 6 months | to 1 year years | to5 years
Deposits 58.08 | 23.71 | 120.97 146.10 228.37 361.34 0.34 0.26/939.18
Advances 27.67 | 26.83 17.20 22.92 47.54 323.51 74.59 83.47|623.73
Investments 8.68| 0.00 17.30 17.34 34.25 42.07 41.07 |208.25|368.96
Borrowings - - - - - - - - -
Foreign Currency assets - - - - - - - - -
Foreign Currency liabilities - - - - - - - - -




21A) Investments- Compositions of Investment Portfolio as on 31.03.2024

(Rs. in Crore)
Investments in India Investments outside India

Total Government

Subsidiaries investments| securities
Other Debentures - includin Investments] ~ Total
Government and/or in ( 9 Others Investments

Securities | Approved| Shares | and Joint | Oers|jodia local joint outside

Securities Bonds Ventures authorities) | ventures India

Subsidiaries Total
and/or

Held to
Maturity
Gross 104.90 -1 0.10 - - | 5.57| 110.57 - - - - | 110.57
Less:
Provision
for non- - - - - - - - - - - - -
performing
investments
(NPI)

Net 104.90 -1 0.10 - - | 5.57| 110.57 - - - - | 110.57
Available
for Sale
Gross 183.32 - - 5.00 - -| 188.32 - - - - | 188.32
Less:
Provisionfor| 4.48 - - - - - 4.48 - - - - 4.48
depreciation
and NPI
Net 178.84 5.00 - -| 183.84 - - - - | 183.84
Held for
Trading
Gross - - - - - - - - - - - -
Less:
Provision for - - - - - - - - - - - -
depreciation
and NPI
Net - - - - - - - - - - - -
Total 288.22 -1 0.10 5.00 - | 5.57| 298.89 - - - - | 298.89
Investments
Less:
Provision for
non- - - - - - - - - - - -
performing
investments
Less:
Provisionfor| 4.48 - - - - - 4.48 - - - - 4.48
depreciation
and NPI
Net 283.74 -1 0.10 5.00 - | 5.57 | 294.41 - - - - | 294.41




21 B) Investments - Compositions of Investment Portfolio- As on 31.03.2025

(Rs. in Crore)

Investments in India Investments outside India

Total Government

Subsidiaries investments S:ecurit.ies
Government| O"e" Debentures and/or in (including

Securities | Approved| Shares |~ and Joint | Oers|jodia local joint

Securities Bonds Ventures authorities) | ventures

Subsidiaries
and/or

Others

Total
Investments|
outside
India

Total
Investments

Held to
Maturity

Gross 94.80 -10.10 - - | 5.57 | 100.47 - -

100.47

Less:
Provision
for non- - - - - - - - - -
performing
investments
(NPI)

Net 94.80 - 10.10 5.57 | 100.47

100.47

Available
for Sale

Gross 178.20 - 5.00 183.20

183.20

Less:
Provision for - - - - - - - - -
depreciation
and NPI

Net 178.20 - 5.00 183.20

183.20

Held for - - - - - - - - -
Trading

Gross - - - - - - - - -

Less:
Provision for - - - - - - - - -
depreciation
and NPI

Net - - - - - - - - -

Total 273.00 - 1010 5.00 5.57 | 283.67
Investments

283.67

Less:
Provision for
non- - - - - - - - - -
performing
investments

Less:
Provision for - - - - - - - - -
depreciation
and NPI

Net 273.00 - 1010 5.00 5.57 | 283.67

283.67




22) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Rs. in Crore)

balance of investments 13in AFS and HFT/Current category

Particulars 31.03.2024 31.03.2025
) Movement of provisions held towards depreciation

oninvestments

a) Openingbalance 8.00 8.00

b) Add: Provisions made during the year - -

c) Less: Write off/ write back of excess provisions

during the year - -

d) Closingbalance 8.00 8.00
i) Movement of Investment Fluctuation Reserve

a) Openingbalance 10.75 12.00

b) Add:Amounttransferred during the year 1.25 1.60

c) Less:Drawdown - -

d) Closingbalance 12.00 13.60
iii) Closing balance in IFR as a percentage of closing 6.37% 7.42%

23(A) Asset Quality Classification of advances and provisions held as on 31.03.2024

(Rs. in Crore)

Standard Non-performing
Total Sub- Total N.on- Total

Standard Doubtful Loss Performing

Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 428.22 8.76 22.97 3.04 34.77 462.99
Add: Additions during the year 7.31
Less: Reductions during the year* 511
Closing balance 519.79 6.87 24.20 5.91 36.98 556.77
*Reductions in Gross NPAs due to:
i) Upgradation - - - - 0.04 -
ii) Recoveries (excluding recoveries - - - - 4.87 -
from upgraded accounts)
iii) Technical/ Prudential Write-offs - - - - - -
iv) Write-offs other than those under - - - - - -
(iii) above




Provisions (excluding Floating
Provisions)

Opening balance of provisions held

1.27

8.76

22.97

3.04

34.77

36.04

Add: Fresh provisions made during
theyear

2.21

2.44

Less: Excess provision reversed/
Write-off loans

Closing balance of provisions held

6.87

24.20

5.91

36.98

38.48

Net NPAs

Opening Balance

0.00

0.00

0.00

0.00

Add: Fresh additions during the year

0.00

Less: Reductions during the year

0.00

Closing Balance

0.00

0.00

0.00

0.00

0.00

Annexure lll

Standard

Non-performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

Floating Provisions

Opening Balance

1.61

Add: Additional provisions made during
the year

Less: Amount drawn down during the
year

0.94

Closing balance of floating provisions

0.67

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential write-offs
during the year

Less: Recoveries made from previously
technical/ prudential written-off
accounts during the year

Closing balance

Ratios

31-03-2023

31-03-2024

Gross NPAto Gross Advances %

7.51

6.64

Net NPAto Net Advances %

0.00

0.00

Provision coverage ratio %

104.00

104.40

(Rs. in Crore)




23(B) Asset Quality Classification of advances and provisions held as on 31.03.2025 (Rs. in Crore)
Standard Non-performing
Total Sub- Total N.on- Total
Standard Doubtful | Loss Performing
Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 31.03.2024 519.80 6.87 24.20 5.91 36.98 556.78
Add: Additions during the year - - - - 3.34 -
Less: Reductions during the year* - - - - 12.35 -
Closing balance 595.76 3.34 24.34 0.29 27.97 623.73
*Reductions in Gross NPAs due to:
i) Upgradation - 0.57 - - 0.57 -
ii) Recoveries (excluding recoveries
from upgraded accounts) - 2.05 412 - 6.17 -
i) Technical/ Prudential Write-offs - - - 5.61 5.61 -
iv) Write-offs other than those under
(iii) above - - - - - -
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 1.50 6.87 24.20 591 36.98 38.48
Add: Fresh provisions made during
the year - - 0.14 0.57
Less: Excess provision reversed/
Write-off loans - - 9.15 9.15
Closing balance of provisions held 1.93 3.34 24.34 0.29 27.97 29.90
Net NPAs
Opening Balance - - - - 0.00 -
Add: Fresh additions during the year - - - - 0.00 -
Less: Reductions during the year - - - - 0 -
Closing Balance - - - - - -
Annexure Il
Standard Non-performing
Total Sub- Total Non- Total
Standard Doubtful Loss Performing
Advances standard Advances
Floating Provisions
Opening Balance - - - - - 0.67
Add: Additional provisions made - - - - - 4.33
during the year




Less: Amountdrawn down during - - - - 0.00
theyear
Closing balance of floating provisions - - - - 5.00
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/ - - - 5.91
Prudential written-off accounts
Add: Technical/ Prudential write-offs - - - 5.62
during the year
Less: Recoveries made from previously - - - - 0.00
technical/ prudential written-off accounts
duringthe year
Closing balance - - - 0.29
Ratios 31-03-2024 31-03-2025
Gross NPAto Gross Advances % 6.64 4.48
Net NPAto Net Advances % 0.00 0.00
Provision coverage ratio % 101.40 117.63
24) Sector-wise Advances and Gross NPAs
b) Sector-wise Advances and Gross NPAs Annexure I
(Amount in Rs. Crore)
31-03-2024 31-03-2025
Percentage Percentage
Sr. Outstanding Gross (lilfFi\rg ?s Outstanding Gross (l:lfFi\rg ?s
No. | Sector Total NPAS Total Total NPAS Total
Advances Advances in Advances Advances in
that sector that sector
i) Priority Sector
a Retail Trade 2219 1.83 8.25% 22.16 1.64 7.40%
b Small Business 78.98 6.49 8.22% 74.91 3.71 4.95%
c Small Scale Industries 176.49 6.33 3.59% 172.69 2.29 1.33%
d Housing Loans
(Purchase / Construction 29.75 0.50 1.68% 37.37 0.50 1.34%
of dwelling units and/ or
repairs to the damaged
Dwelling unites)
e Agriculture and allied
Activities




f Small Road Transport

Operators 9.59 6.86 71.53% 6.55 3.49 53.28%
g Professional and Self

Employeed artisans

and craftsmen 2.35 0.00 0.00% 2.31 0.03 1.30%
h Education 0.96 0.00 0.00% 0.89 0.00 0.00%
i Other Priority Sectors 57.93 0.60 1.04% 69.49 2.28 3.28%

Total Priority Sector 378.24 22.61 5.98% 386.37 13.94 3.61%

Advances

i) Non-priority Sector

Medium and Large Industries

Banks

a
b Export Trade
c
d

Non Bank Financial
Institutions

e Governments
(Central & States)

f Food Credit
(FCl consortium)

g Real Estate 75.98 1.39 1.83% 95.84 1.47 1.53%
h Other PSUs
i All Other 102.56 12.98 12.66% 141.52 12.56 8.88%
Sub-Total 178.54 14.37 8.05% 237.36 14.03 5.91%
a) | Agriculture andallied
activities
b) Industry

c) Services

d) Personal loans

Sub-total (i)

Total (I +ii) 556.78 36.98 6.64% 623.73 27.97 4.48%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent
of the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector.




ii) Details of accounts subjected to restructuring

(Rs. in Crore)

Agriculture and
allied activities

Corporates
(excluding
MSME)

Micro, Small and
Medium
Enterprises
(MSME)

Retail (excluding
agriculture and
MSME)

Total

31-03- | 31-03-
2024 | 2025

31-03- |31-03-
2024 | 2025

31-03- | 31-03-
2024 2025

31-03- | 31-03-
2024 2025

31-03-
2024

31-03-
2025

Standard

Number of
borrowers

Gross Amount
(X crore)

Provision held
(% crore)

Sub-
standard

Number of
borrowers

Gross Amount
(X crore)

Provision held
(% crore)

Doubtful

Number of
borrowers

Gross Amount
(X crore)

Provision held
(% crore)

Total

Number of
borrowers

Gross Amount
(X crore)

Provision held
(% crore)

25) Fraud accounts

(Rs. in Crore)

31-03-2024

31-03-2025

Number of frauds reported

13
(Refer note)

0
(Refer note)

Amountinvolved in fraud (Z crore)
(Afraud case involving a sanctioned loan amount of Rs. 12.06 crore)

5.33

0.00

Amount of provision made for such frauds (Z crore)

5.33

0.00

Amount of Unamortised provision debited from ‘otherreserves’
as atthe end of the year (% crore)

Note: No Frauds reported during the financial year 2024-25




26) Exposures

(Rs.inCrore)

a) Exposure to real estate sector

Category

31-03-2024

31-03-2025

i) Directexposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property thatis or will

be occupied by the borrower or that is rented. Individual housing loans

eligible for inclusion in priority sector advances shall be shown separately.

Exposure would also include non-fund based (NFB) limits.

82.80

101.05

b) Commercial Real Estate —

12.43

13.82

Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include non-fund based
(NFB) limits;

c¢) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

|. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

95.23

114.87

b) Exposure to capital market

(Rs. in Crore)

Particulars

31-03-2024

31-03-2025

i) Directinvestmentin equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt

0.10

0.10

ii) Advances against shares/bonds/debentures or other securities
oron clean basis to individuals for investment in shares

(including IPOs / ESOPs), convertible bonds, convertible debentures,
and units of equity oriented mutual funds;

Total exposure to capital market

0.10

0.10




27) Unsecured advances

b) Exposure to capital market

(Rs. in Crore)

to total Gross NPAs.

Particulars 31-03-2024 | 31-03-2025
Total unsecured advances of the bank 24.10 25.28
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. 0.00 0.00
have been taken
Estimated value of such intangible securities 0.00 0.00
28) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Rs. in Crore)
Particulars 31-03-2024 | 31-03-2025
Total deposits of the twenty largest depositors 136.25 159.52
Percentage of deposits of twenty largest depositors to total deposits of 16.03% 17.03%
the bank
b) Concentration of advances (Rs. in Crore)
Particulars 31-03-2024 | 31-03-2025
Total advances to the twenty largest borrowers 129.61 128.91
Percentage of advances to twenty largest borrowers to total 23.28% 20.67%
advances of the bank
c) Concentration of exposures (Rs.inCrore)
Particulars 31-03-2024 | 31-03-2025
Total exposure to the twenty largest borrowers/ customers 133.73 143.17
Percentage of exposures to the twenty largest borrowers/ customers 20.83% 20.00%
to the total exposure of the bank on borrowers/ customers
d) Concentration of NPAs (Rs.inCrore)
Particulars 31-03-2024 | 31-03-2025
Total Exposure to the top twenty NPA accounts 23.07 16.94
Percentage of exposures to the twenty largest NPA exposure 62.39% 60.56%




29) Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr. No Particulars 31-03-2024 | 31-03-2025

1 Number of complaints pending at beginning of the year - -

2 Number of complaints received during the year 1

3
3 Number of complaints disposed during the year 3 1

3.1 | Ofwhich, number of complaints rejected by the bank - -

4 Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of
Ombudsman

5 Number of maintainable complaints received by the bank from 3 2
Office of Ombudsman

5.1.| Of5, number of complaints resolved in favour of the bank by 3 2

Office of Ombudsman

5.2 | Of5, number of complaints resolved through conciliation/ - -

mediation/ advisories issued by Office of Ombudsman

5.3 | Of5, number of complaints resolved after passing of Awards - -

by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time - -
(otherthan those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

30) Top five grounds of complaints received by the bank from customers

Number of % increase/
Grounds of . Number of . Number of
. complaints . decrease in the Of 5,number of
complaints, . complaints : complaints ’
. . pending at . number of complaints P complaints pending
(i.e. complaints . received ; nding at th
lati ¢ the beg|nn|ng duri th received over the pending a e beyond 30 days
relating to) of the year uring theyear | o vious year end of the year
1 2 3 4 5 6
31-03-2024
Ground-1ATM 0 8 Decrease 18.18% 0 0
Ground-2 - - - - R
Ground-3 - - - - -
Ground-4 - - - - -
Ground -5 - - - - R
Others - - - - -
Total 0 8 -18.18% 0 0




31-03-2025

Ground-1ATM 9 Increase 12.50% 0 0
Ground-2 - - - -
Ground-3 - - - -
Ground -4 - - - -
Ground-5 - - - -
Others - - - -
Total 9 Increase 12.50% 0 0
31) Other Disclosures
a) Businessratios
Particulars 31-03-2024 | 31-03-2025
[)  Interestincome as a percentage to Working Funds % 7.36% 7.52%
ii)  Non-interestincome as a percentage to Working Funds % 0.46% 0.42%
iii) Costof Deposits % 5.21% 5.64%
iv) NetInterestMargin % 3.47% 3.21%
v)  Operating Profit as a percentage to Working Funds % 1.24% 1.18%
vi) ReturnonAssets % 0.63% 0.64%
vii) Business (deposits plus advances) per employee (in % crore) 6.67 7.66
viii) Profit peremployee (in X crore) 0.03 0.03
32) Payment of DICGC Insurance Premium
(Rs.in Crore)
Sr. No. | Particulars 31-03-2024 31-03-2025
i) Payment of DICGC Insurance Premium 1.10 1.19
ii) Arrears in payment of DICGC premium 0 0




33) Issuer composition of non-SLR investments

Extent of 'Below

Sr. Extent of Extent of Extent of
No Issuer Amount Private Investme'nt ‘Unrated’ ‘Unlisted'
Placement Grac_k? Securities Securities
Securities
(1) () () 4) (5) (6) (7)
31-03-2024 |31-03-2025 (31-03-2024 | 31-03-2025| 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025
a) |PSUs 5.00 | 5.00 - - - - - - - -
b) |Fls - - - - - - - - - -
c) |Banks - - - - - - - - - -
d) |Private
Corporates - - - - - - - - - -
e) | Subsidiaries/
JointVentures| - - - - - - - - -
f) |Others - - - - - - - - - -
g) | Provision held
towards
depreciation - - - - - - - - - -
Total * 5.00 | 5.00 - - - - - - - -
34) Disclosure of facilities granted to Directors and Their Relatives (In Crore)
Sr. No. Particulars 2023-24 2024-25
A) Fund based
i Outstanding at the beginning of the year 0.18 0.11
ii Additions during the year 0.00 0.00
iii Recovery During the year 0.07 0.04
iv Outstanding at the end of the year 0.11 0.07
B) Non Fund based
i Outstanding at the beginning of the year 0.00 0.00
ii Additions during the year 0.00 0.00
iii Recovery During the year 0.00 0.00
iv Outstanding at the end of the year 0.00 0.00




35.

36.

One Time Settlement of Advances:
The Bank has sanctioned 19 proposals for Rs. 1.02 crore during the FY 2024-25. Information

regarding recovery is given in our main audit report.

The Bank has reclassified and rearranged previous year figures wherever necessary to confirm to
this year's classifications.

VERIFIED
AS PER OUR REPORT OF EVEN DATE

For MUTTHA & LAHOTI

JUGALKISHOR PUNGALIYA AJAY LADDHA
Chartered Accountants CHAIRMAN VICE CHAIRMAN
FRN NO. 126769 W

CA SMITA LAHOTI MILIND GAVASANE

Partner CHIEF EXECUTIVE OFFICER
M. No 107926

Date : 24-06-2025 Date : 08-05-2025

Place : Pune
Place : Pune




Cash Flow Statement

For the Year Ended 31ST MARCH 2025

(Rs. In Lakhs)

YEAR ENDED | YEAR ENDED
31.03.2024 31.03.2025
A) Cash flows from Operating Activities
Profit as Per P & L 621.49 667.27
Add:
1| Depreciation on Fixed Assets 109.42 111.20
2| Amortisation of Govt. Security Premium 17.61 10.81
3| Income Tax Paid for Previous Year 0.40 0.00
4 | Bad & Doubtful Debt Reserve 150.00 100.80
51 Investment Depreciation reserve against PMC Bank Investment 72.74 -
6| Special Reserve (Income Tax) 36.00 38.00
7 | Other Provisions 100.00 130.52
8| Deferred Tax Expenses - 9.27
9| Income Tax 270.00 254.00
1,377.66 1,321.87
Less:

1| Profit from sale of Banking Assets 1.33 11.96
2| Deferred Tax Income 52.25 -
3| Excess provisions written Back 7.06 7.82
4 | Profit from sale of Investment- Non SLR 98.17 105.08
158.82 124.86

Operating profit before changes in Operating Assets 1,218.85 1,197.02

A-l) (Increase) / Decrease in Operating Assets
1] Funds advanced to customers -9,379.31 -6,694.80
2| Interest Receivable 56.92 44.22
3| (Additions) / Deductions of Investments 2,582.49 152.56
41 Other Assets 7.36 -237.52
-6,732.54 -6,735.54
A-ii) | Increase / (Decrease) in Operating Liabilities

1| Deposits from Customers 7,943.99 8,938.00
2| Other Liabilities -148.15 -281.15
7,795.84 8,656.86

Net Cash from Operating Activities 2,282.15 3,118.34




YEAR ENDED .| YEAR ENDED
31.03.2024 31.03.2025
B) Cash flows from Investing Activities
1 Dividend received 5.25 5.25
2| _(Purchase)/ Sale of Fixed Assets Net of Revaluation -13.48 -88.09
Net Cash from Investing Activities -8.22 -82.83
C) Cash flows from Financing Activities
1 Share Capital 58.16 21.34
2 Payment of Dividend 23.33 -12.83
3| Reserves & Funds -159.27 -744.71
4 Borrowings - -
Net Cash from Financing Activities -17.77 -736.20
Net Increase / (Decrease) in Cash & Cash Equivalents 2,196.15 2,299.30
Note:
Cash & Cash Equivalents 31.03.2024 31.03.2025
Cash 612.26 727.31
Bank Balance 6,540.32 8,724.58
Cash & Cash Equivalents 7.152.59 9.451.89
Net Increase / (Decrease) in Cash & Cash Equivalents 2.196.15 2,299.30
Cash & Cash Equivalents at the beginning of the year 4,956.44 7,152.59
Cash & Cash Equivalents at the end of the year 7,152.59 9,451.89

Note:- Previous years figures are regrouped/ restated/ rearranged!/ reclassified wherever found necessary.

VERIFIED
AS PER OUR REPORT OF EVEN DATE

For MUTTHA & LAHOTI

Chartered Accountants CHAIRMAN

FRN NO. 126769 W

CA SMITA LAHOTI
Partner
M. No 107926

JUGALKISHOR PUNGALIYA

AJAY LADDHA
VICE CHAIRMAN

MILIND GAVASANE

CHIEF EXECUTIVE OFFICER

Date : 24-06-2025
Place : Pune

Date : 08-05-2025
Place : Pune
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Mobile
Banking
With Bill
Payment
Facility

Banking

Core Banking

Corporate
Banking

RTGS, NEFT .

RuPay Debit

Card
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Safe Deposit
Lockers available
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All Internet
Services

312/13/14, Market Yard, Gultekdi, Pune - 411037
Ph. : 020 242633 41/42/43 M : 9028014801
E: msbi@maheshbankpune.in W : www.maheshbankpune.in




