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"igde 9 q0
CAPITAL & LIABILITIES

3% U Q03¢
31 March 2021
%.Rs. q.Ps.

gfifyTe .
Schedule No.

20,57,59,800.00

95,45,38,605.48

775,72,27,910.08

10,00,000.00
14,73,423.00

14,16,41,139.13

)

3)

14,41,14,562.13
33,41,606.40

21,59,14,160.35

5,33,15,373.24

9.

10.

1.

12,

0T HiEad

SHARE CAPITAL

Tarferferdta TToret @ g fAeft
RESERVE FUND & OTHER RESERVES
T ST IEATE TE

HERAERR wﬁmﬁﬁaﬁ

PRINCIPAL SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT
It T 3= Wt

DEPOSITS & OTHER ACCOUNTS
TR et (YA 3T ARUMER)
BORROWINGS (AGAINST FD's)
FgeiEE ferwrad foet (gast)
BILLS FOR COLLECTIONS (Contra)
I STt @t J[Bauit

BRANCH ADJUSTMENT
YTl TS S

OVERDUE INTEREST RESERVE
AU HHIE S

Included in investment

) AU TS T ST (Gost)

Not included in investment (Contra)
ShfT THTE Toee ST (ot

Notincluded in advance (Contra)

TS 01

INTEREST PAYABLE

A Uit

OTHER LIABILITIES

fewd o wmafaeét
DEFERRED TAX LIABILITY
THRT-ATST

PROFIT & LOSS

1 20,80,29,500.00

2 105,80,11,905.72

3 796,40,04,388.47

10,00,000.00

46,92,607.00

17,62,75,499.61
18,19,68,106.61

36,65,991.50

20,42,38,266.28

5,11,67,557.29

933,42,12,017.68

TR S GRAND TOTAL

967,10,85,715.87

Contingent Liabilities (tTerferes a=ar)

T, Fred<al STeaTeTd STTHE

2019-2020 LN 2020-2021 .91, sive smifiroeq
4,00,63,212.00 | dfeh gHY (Bank Guarantees) 3,03,09,261.00 aaﬁiﬁagw&w

0.00 | Ud T (Letter of Credit) 6,56,23,360.00 FRN: 119179W
3,00,37,714.49 | SdigR fareqor 9 SmTEehar feft 3,95,95,481.26 . u. Uk AigHh

(Depositors Education and Awareness Fund)

UTE (M. No.: 106397)

7,01,00,926.49

TR

13,55,28,102.26

gur: 3. 23/ 08 /R03¢

UDIN:21106397AAAAAS1186




BALANCE SHEET AS ON 31° MARCH 2021.

e um 2030 et @ 401 wfre . | 3% 20X
arch 2020 31 March 2021
%.Rs. q.Ps. PROPERTY & ASSETS Schedule No. %.Rs. q.Ps.
1. @A Ahdiet Peeteh
59,14,69,991.86 CASH & BANK BALANCES 5 48,33,47,607.01
2. T SRidIA POTeeTean
89,01,84,313.00 BALANCE WITH OTHER BANKS 6 64,27,71,902.00
3. WO SRaTe faau=at ar A farsur=a et
20,00,00,000.00 MONEY AT CALL & SHORT NOTICE 5,00,00,000.00
4. WHATIT UCEATATA o qead [ATUh
176,35,21,711.00 INVESTMENTS INAPPROVED & OTHER SECURITIES 7 288,77,45,912.00
5. SITEATSA1 TS a1 WA Fefiqd Jaaus
INVESTMENT OUT OF THE PRINCIPAL AND
SUBSIDIARY STATE PARTNERSHIP FUND
6. ot
544,19,85,067.58 ADVANCES 8 513,06,44,946.93
7. Jur=ATS INTEREST RECEIVABLE
. IeraEH [AavEhia e
4,00,94,639.12 On Performing Investment --- 5,66,86,547.31
3. SFeTeh TAvEhreriet (o)
14,73,423.00 On Non Performing Investment (Contra) - 46,92,607.00
3. SCTAEH THO HeAtaid (Gorsl)
14,16,41,139.13 On Non Performing Advances (Contra) - 17,62,75,499.61
8. agciauTsiaae foret (gawstt)
BILLS RECEIVABLE BEING BILLS FOR
COLLECTION (Contra)
9. IITE SYia Wet JBAuit
14,57,935.00 BRANCH ADJUSTMENT 2,20,065.42
10. THRAT (TERT I ATAT)
1,97,66,082.00 BUILDINGS (Net of Depreciation) 9 1,77,85,313.00
11, iR, 9T, TTUTER, 9] 3.
4,53,52,854.87 FURNITURE, VEHICLES, 10 3,74,19,147.87
COMPUTERS, EQUIPMENTS ETC.
19,65,78,861.12 | 12.3a% Iuft OTHER ASSETS 11 18,00,50,167.72
6,86,000.00 | 13. fswe Za 3f8e DEFERRED TAXASSET 34,46,000.00
933,42,12,017.68 THUT SIS GRAND TOTAL 967,10,85,715.87
RPIGED
TANEE YA SRy g ﬁ’laiéﬁ?il(m@ TTes AT SIESRIE] UEICRNG]
IAA SRTEH AT g w3t AT AT g smea
EFJZIFﬁ%F!Zﬁ'( fomoft o g [YTS iR 1.0, IR WSS
SUNPOLY Y s HHIE ARl SR Sedl Gt AlER (dSy EeTerh)
& (ST GdTeTh) TfereRT e ffem @
gui: 73, 90/04 /03¢ (e )




T R020-3¢ (AT 3¢ 6T R01¢ W) TH™ TRI-AIST U=h

T 209330 G| T 2030-3%
¥.Rs. q.Ps. EXPENDITURE %.Rs. U.Ps.| ®.Rs. q.Ps.
1. 3 T FHTaA AT

46,21,26,580.78
7,53,929.00

46,28,80,509.78

15,06,56,174.52

1,63,484.16

3,36,05,306.80
3,64,680.00
25,27,689.03
22,39,184.99

33,06,866.35

89,30,975.52

(14,61,187.00)

74,69,788.52

18,88,596.62

93,58,385.14

43,685.50

10.

Interest on Deposits & Borrowings
31, 3t On Deposits
a1, aRdet Sileiel On Borrowings

YoTehi®l WX, Aed o U6 Sft, S, T STeH
Salaries and allowances, Provident Fund,
Bonus, Ex-Gratia.

HeTeTeh Hges & AfAdl @t givrermr, afimr 2. @<t
Directors & Committee Meetings, Training, Seminar,
etc.expenses

31. I 9 Wied Fees and Allowances

1. T He 9 |fid) @y, gfveqor, iR 3. @=
Directors and Committee Meetings,Training,
Seminar, etc. expenses

aTe, &, famr a o=

Rent, Taxes, Insurance & Lighting

TR thi & I T

Law Charges
TS, AR & Reat
Postage, Telegram & Telephone

feoter quTat @

Auditors Fees

T, BUTE T I

Stationery, Printing & Advertisement

Haa
Depreciation & Repairs

3. SSEh, B 3. TEN

Depreciation on Dead stock, Furniture etc.

ot fegequen fgeg ant

Less Revaluation Reserve Written Back

3. EKN 9 @9 @

Repairs & Maintenance

sfehm areraT fAeieteRtor srfor fesht arét Jeam
Write off/Loss from sale of or dealing with Banking
Assets

44,72,18,754.62
1,94,355.00

44,74,13,109.62

1,29,101.00

1,05,76,214.20

(13,15,070.00)

92,61,144.20

21,45,268.57

1,14,06,412.77

44,74,13,109.62

14,23,95,923.54

1,29,101.00

3,70,37,370.60

5,23,265.84

24,43,688.36

24,13,690.30

22,11,906.51

1,14,06,412.77

1,60,036.58

66,51,45,966.27

SO YEIet HTaR Total CIF

64,61,34,505.12




PROFIT & LOSS ACCOUNT FOR THE YEAR 2020-21 (Ended 31st March 2021)

Tq R08%-%0
%.Rs. q.Ps.

Icqd
INCOME

%.Rs.

q.Ps.

Hq R0R0-3%
%.Rs. 1\i.Ps.

57,76,79,552.05

21,14,53,386.74

58,50,959.97

79,49,83,898.76

38,08,208.64

1,14,10,345.35

1,50,100.00

25,91,923.25

1,97,32,863.87

14,97,765.00

2,39,72,652.12

19,55,000.00

1.

AN hEl
Interest and Discount

. el

On Loans &Advances

1. JAephisiel

On Investments

H ST
Other Interest

EatciEn|

Commission Received

A

Subsidies and Donation
NREUCAEEIRIEELT]

Profit from sale of Investments
TAIU SHT

Other Receipts

3. U o1 7eq. 98, 5 1.9 a1, 3. 68, s

TR AT
Dividend on Shares of Pune District
Central Co-op. Bank Ltd. and MSC Bank Ltd.

1. ATRY 2

Lockers Rent

forteRas 3ca=

Miscellaneous Income
SITET TR/ ST TahH IAeaor

Reversal of Excess Provision Liability

HroAT kot Tt

Profit From Sale of Banking Asset
v S 3eu=
Deferred Tax Income

53,19,02,027.23

22,61,80,841.47

52,47,919.89

76,33,30,788.59

26,60,167.50

1,44,49,314.11

6,27,131.00

1,77,36,612.61

76,33,30,788.59

25,07,655.48

1,08,61,932.37

1,77,36,612.61

27,60,000.00

83,61,30,104.87

S YE et UHETER Total C/F

79,71,96,989.05




T R0R0-3¢ (fEATe 3¢ AT 2032 WR) T THEI-AICT U=h

T 209330 el T 20%0-3%
%.Rs. T.Ps. EXPENDITURE F.Rs. T.Ps.| %.Rs. 1U.Ps.
66,51,45,966.27 S AR UHTEEA Total BIF 64,61,34,505.12
7,31,360.98 | 11. SAIHAT™E Commission paid 2,13,144.66
12. Tr@ srferge anfiertor
31,31,381.00 Amortisation of Premium on Investment 32,38,299.00
13. Taeupes forsht / aRareaa et dver
- Loss on Sale/Redemption of Investment -
14. freareia gEta wst Bad Debts Written off 8,19,333.05

2,77,67,134.38

2,70,00,000.00

47,00,000.00
5,00,000.00

10,00,000.00
3,00,000.00

1,00,00,000.00
38,889.00

4,35,38,889.00

4,25,00,000.00

TG o Ffed ot e ot
Less-Transferred from Bad & Doubtful Debt Reserve
15. 3’6'{@%? Other Expenditure

16. AT Provisions
31) wwifrd = gfed st famor feft Bad & doubtful Debts Reserve
3T) A T HIIET §RE LHa 38 () (viii) TarTa forsr e faeht
Special Reserve U/s 36 (1) (viii) of |.T. Act, 1961
3) 3w et wvres g et
Contingent Provision Towards Standard Asset
3) G seam et Staff welfare Fund
3) hIege-2 R IATd R 3 ied oot fHamer fef
BDDR Under COVID-19 Regulatory Package
%) et s e g e
Invest. Dep. Reserve Against PMC Bank Investment.

W) ot o =Te] WTd frgs® PMC bank CurrentA/c Balance

17. ATTR TS
Provision for Income Tax

18. Teiferd st @ Deferred Tax Exps.
19. TET-AET Profit & Loss

(8,19,333.05)

3,62,19,333.05

47,00,000.00
5,00,000.00

3,00,000.00

1,00,00,000.00

5,17,19,333.05

2,62,24,149.93

5,17,19,333.05

1,85,00,000.00

5,33,15,373.24 Freae T aRag@ Tt 5,11,67,557.29
Net Profit transferred to Balance Sheet.
83,61,30,104.87 QEEUTQ'&H Grand Total 79,71,96,989.05

TUIIA, AT e HTTEA
foz.<i.u. stus smifiToey
AT STehivee

q
Jenfres o uRers®
FRN: 119179W
.. iUk TS H
UTER (M.No.: 106397)
gor: f3. 2%/ 08 /03¢

UDIN:21106397AAAAAS1186




PROFIT & LOSS ACCOUNT FOR THE YEAR 2020-21 (Ended 31st March 2021)

TF R08%-%0 Scqd T R0%0-3¢
%.Rs. q.Ps. INCOME %.Rs. U.Ps.| ®.Rs. q.Ps.
83,61,30,104.87 | SO ATT UTATE® Total BIF 79,71,96,989.05
83,61,30,104.87 TR SIS Grand Total 79,71,96,989.05
HATASh
S ETEE AORE O Hael Rrdg Wt CERRSE EESISIDE]
T AR T FHARFIR foRmoft T g AU FISH WU FIARR WES
Tz SR AT TR A JATEATA STadt | AR (AT d9Terh)
CEREIGED) iRt e e e
qut: f2. 20/04/303% CIRREIREIRED)




Annexure to the Balance Sheet a3t doues:

gif3t® - ¢ Schedule -1

WAT Wi 3% W= R0%0 3¢ UTE R0%%
SHARE CAPITAL 31 March 2020 | 31 March 2021
%.Rs. U.Ps.|%.Rs. U.Ps.

3. | MR WRIHISEd - W £,00,00,000 TR €.3% /— AT 25,00,00,000.00 | 25.00,00,000.00
Authorised Share Capital 1,00,00,000 Shares of Rs.25/- each

M. | YA | ST — W ¢3,R%,2¢0 TAH €.34/~ JHI, 20,57,59,800.00 | 20,80,29,500.00
(Amfiet adf ¢3,30,3R% M)
Subscribed and paid up Share Capital 83,21,180 shares of Rs.25/-
each (Previous Year 82,30,392 Shares)
THRUT TOTAL 20,57,59,800.00 | 20,80,29,500.00

gfifste® - 2 Schedule - 2
Tarferferdia et @ T f[ef 3% W= R0%0 3% WTE R0%%
STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2020 | 31 March 2021
©.Rs. 4.Ps. | &.Rs. q.Ps.

#1. | Tofufda Tt 25,17,52,504.00 | 26,66,77,792.00
Statutory Reserve

Al | TRH T G LREL, Hol 36(1)(viii) Saria fae feft 2,43,00,000.00 | 2,90,00,000.00
Special Reserve U/s 36(1)(viii) of Income Tax Act,1961

S ARG feft 16,76,03,211.43 | 16,76,71,088.67
Building Fund

3. gaararor fef 3,11,54,520.05 |  3,11,54,520.05
General Reserve

3. | YT faef 1,31,50,683.00 |  1,18,35,613.00
Revaluation Reserve

F. | IO qod FTe-3ar et 5,00,00,000.00 |  8,25,00,000.00
Investment Fluctuation Reserve

T | Taavps s e 3,35,00,000.00 |  3,35,00,000.00
Investment Depreciation Reserve

T | 3w e SvTe gt ag 1,60,00,000.00 |  1,65,00,000.00
Contingent Provision against Standard Assets (Advances)

3. | wvila 3 gia et e 26,70,00,000.00 | 30,30,00,000.00
Bad & Doubtful Debts Reserve

3. | ohifers-¢R Uil Uohat JTaia TG o i ot Heft 3,00,000.00

BDDR Under COVID-19 Regulatory Package




gfifSTE - 3 Schedule -2

farferferdia et & sar feft 3¢ W= R0%0 3% W= R03%

STATUTORY RESERVE FUND & OTHER RESERVES 31 March 2020 | 31 March 2021
%.Rs. U.Ps. | &.Rs. q.Ps.

AT Jeoaur feft 1,79,00,000.00 |  1,79,00,000.00

Dividend Equalization Reserve

T garon faef 60,00,000.00 60,00,000.00

Technology Upgradation Reserve

Yok oA [ef 7,58,450.00 6,28,950.00

Staff Welfare Fund

T Qi faef 1,25,000.00 1,25,000.00

Mahesh Puraskar Fund

e feft 36,27,323.00 31,27,323.00

Charity Fund

[uTEE e fHeft 45,50,000.00 45,50,000.00

Members Welfare Fund

YT BHTEE ool eft 8,16,914.00 4,41,619.00

Distributable Members Welfare Fund

IreRfETes <gar fafufafea wmmeredt 4,80,00,000.00 | 5,34,00,000.00

Reserve Fund For Unforseen Loss

gavi wereaa fef 80,00,000.00 | 1,00,00,000.00

Golden Jubilee Fund

ot sfehdiel TaaueEhardt T feft 1,00,00,000.00 |  2,00,00,000.00

Investment Depreciation Reserve against PMC Bank Investment

TqUT TOTAL 95,45,38,605.48 | 105,80,11,905.72
3 Schedule - 3
3N T T Wt 3% |TE R0%0 3% 9™ R0%%¢
DEPOSITS & OTHER ACCOUNTS 31 March 2020 31 March 2021
%.Rs. 9.Ps. | .Rs. q.Ps.
EDLECH
Savings Deposits
fFITd Individuals 125,03,43,889.26 | 152,34,41,101.90
TEHN TEAT Co-op. Societies 1,75,71,996.65 1,76,64,867.36
1,26,79,15,885.91 | 154,11,05,969.26
=Ie] 3t
Current Deposits
=gfeaTd Individuals 55,84,82,011.05 | 61,21,78,145.31
qEhil qEdql Co.op.Societies 4,69,72,383.36 47,11,179.22
60,54,54,394.41 | 61,68,89,324.53




gfRfSTE - 3 Schedule - 3

3t T o= |t 3% HTH R0%0 3% HT™F R03%

DEPOSITS & OTHER ACCOUNTS 31 March 2020 | 31 March 2021
%.Rs. q.Ps. %.Rs. q.Ps.

e gt

Fixed Deposits

&’ilﬁ\?l”'lﬂ.lndividuals 515,86,94,977.79 | 516,49,76,194.69

TR Tl Co-op. Societies 59,35,67,071.00 | 49,67,17,681.00
575,22,62,048.79 | 566,16,93,875.69

Had Hueedt oot

Matured Deposits

aTE-I'\?lTI?T‘Individuals 54,42,810.75 41,13,339.75

TEhA & Co.op.Societies 89,383.00 8,749.00

55,32,193.75 41,22,088.75

B 5 o

Credit Balances in Cash Credit Accounts

fFaTTd individuals 12,06,12,150.10 | 12,62,30,810.54

el TEq Co.op.Societies 54,51,237.12 1,39,62,319.70
12,60,63,387.22 ( 14,01,93,130.24
TehUT TOTAL 775,72,27,910.08 | 796,40,04,388.47
— ¥ Schedule - 4

Ta? quit 3% AT Q00 3% AT R0%%

OTHER LIABILITIES 31 March 2020 31 March 2021
%.Rs. U.Ps.| ¥.Rs. _ U.Ps.

ot <ot 2,02,03,614.11 48,19,107.96

Bills Payable

IR IR 62,14,666.00 35,43,660.00

Dividend Payable

fertepres Toft 1,30,39,217.60 |  2,64,35,007.34

Sundry Payable

LG 6,88,67,125.70 8,11,00,889.00

Other Provisions

Teurs g /9 SATEt e 32,84,454.82 | 2,23,00,952.98

Demand Draft/Pay order payable

Wawéam 10,43,05,082.12 6,60,38,649.00

Duties and Taxes payable

ThUt TOTAL 21,59,14,160.35 | 20,42,38,266.28




gRf3T® - & Schedule - 5

3% HTY R0%0
31 March 2020

%.Rs. q.Ps.

39 I R0%%
31 March 2021
%.Rs. q.Ps.

A. | V@A dAhdIA PecTen
CASH & BANK BALANCES

2. g e
Cash in Hand

10,54,00,963.00

8,61,72,885.00

2. | v fereg S

Reserve Bank of India

34,34,03,673.30

27,97,19,629.86

44,88,04,636.30 | 36,58,92,514.86
Bank Balances in Current Accounts
2. | T g Niogr geaadt wged s 7,48,275.90 54,53,786.81
State and District Central Co-operative Banks
2. | ®e % T faea G s 32,58,505.07 62,87,686.07
State Bank and its Subsidiary Banks
3. ’\T@W STOT HATRTeTS sieht 12,62,03,755.59 9,08,22,978.27

Nationalised and Commercial Banks

13,02,10,536.56

10,25,64,451.15

3. | e 39 YA

Investment in Fixed Deposits

9. T3 9 e negadt g} s

State and District Central Co-operative Banks

1,24,54,819.00

1,48,90,641.00

1,24,54,819.00

1,48,90,641.00

THUT TOTAL 59,14,69,991.86 | 48,33,47,607.01
ufif$t® - & Schedule - 6
TR AhidIer TITecTeh 3% HT™ Qo0 39 HTE 20%°¢
BALANCES WITH OTHER BANKS 31 March 2020 | 31 March 2021
%.Rs. 9.Ps. | .Rs. q.Ps.

Bank Balances in Current Accounts

g. | @l & e

Private Sector Banks

4,88,17,538.78

5,91,86,625.74

2. | JSFeS HEHR SR

Scheduled Co-operative Banks

2,51,33,570.22

1,30,53,159.26

TeRUT TOTAL

7,39,51,109.00

7,22,39,785.00




U318 - § Schedule - 6

R Sehidier RTecteh 3% |T™ R0%0 3¢ W R03%
BALANCES WITH OTHER BANKS 31 March 2020 31 March 2021
%.Rs. T.Ps. | %.Rs. T.Ps.
SeRTdtel gaa aat
Fixed Deposits with Banks
TYIIHa /€22 % 9 foean gganft s 3,16,62,613.00 | 2,83,73,479.00
Nationalised / State Bank and its subsidiary Banks
WIS &5 seht 66,33,03,180.00 | 42,60,97,333.00
Private Sector Banks
ﬁ%ﬂ?s’ HEhTl Rt 12,12,67,411.00 | 11,60,61,305.00
Scheduled Co-operative Banks
81,62,33,204.00 | 57,05,32,117.00
TRUT TOTAL 89,01,84,313.00 | 64,27,71,902.00
— 9 Schedule -7
HT-ATITH AT o Tl TR 3% HTE R0%0 3% AT R03¢
INVESTMENTS IN APPROVED & OTHER SECURITIES 31 March 2020 31 March 2021
%.Rs. @.Ps.| ®.Rs. q.Ps.
% TR T 166,56,73,711.00 | 273,98,97,912.00
Central Govt. Securities
gt ﬁFH?I. Face Value Rs 270,00,00,000/-
FNRTE fh.  Market Value  Rs. 283,39,50,000/-
arferer Previous Year
z3 fhad Face Value Rs. 165,00,00,000/-
EISECIERES Market Value Rs. 177,67,80,000/-
Other Approved Securities & Investment
qUsH ATE N.78.9.: 2,64,00,000.00 | 7,64,00,000.00
Bonds of PSUs
TR AT W
Shares of Co-op. Societies
Ut fSegT wead! gt s Tt o 10,00,000.00 10,00,000.00
Pune Dist.Central Co- op. Bank Ltd., Pune
& werry we .31 s 74l gog 1,000.00 1,000.00
The Maharashtra State Co-op. Bank Ltd., Mumbai
10,01,000.00 10,01,000.00
TR TG T AUk (A THTAAR ATUSH T TegAA HS)
Other Securities & Investment (Non SLR Bonds & Mutual Fund) 7,04,47,000.00 7,04,47,000.00
TRUT TOTAL 176,35,21,711.00 | 288,77,45,912.00




qRfIr® - ¢ Schedule - 8

=) 3¢ W= R0%0 3¢ WTE R0%%
ADVANCES 31 March 2020 31 March 2021

%.Rs. 9.Ps.| %.Rs. q.Ps.
3T q&d et
Short Term Loans
@ 9 = q=ae a0
On Govt. & Other Approved Securities
AT AT 271,86,05,064.34 | 247,88,10,886.06
On other Tangible Securities
EILIEEICTS 2,28,42,109.65 2,52,46,960.14
On Personal Sureties

274,14,47,173.99 | 250,40,57,846.20
JTdehY AehaTehl (11,04,27,523.58) (11,17,63,999.18)
Ofthe above, Overdues
W@Eﬁﬁ (34,84,473.70) (30,34,877.70)
Ofthe above, overdues considered bad forrecovery
T HEd hat
Medium Term Loans
UG T 31T AHATITH TROTET
On Govt. & Other Approved Securities
TAL AR 65,38,54,894.73 | 70,07,20,945.33
On other Tangible Securities
EILIEEACES 14,42,86,515.29 | 15,49,70,239.73
On Personal Sureties

79,81,41,410.02 | 85,56,91,185.06
JTd<hY AhaTehl (8,82,32,596.01)| (10,63,28,433.26)
Ofthe above, Overdues
aﬁgﬁﬂ (2,05,99,030.05)| (2,01,99,593.00)
Ofthe above, overdues considered bad forrecovery
fod gea st
Long Term Loans
UG T 31 ATIATITH AR
On Govt. & Other Approved Securities
AT A0TSR 188,02,84,000.28 | 174,95,77,920.56
On other Tangible Securities
EILIEEICTS 2,21,12,483.29 2,13,17,995.11
On Personal Sureties

190,23,96,483.57 | 177,08,95,915.67
JTdehY AhaTehl (5,54,18,678.69)| (6,51,92,413.79)
Ofthe above, Overdues
ﬁﬁg@‘d (72,10,691.14 (72,10,691.14)

Ofthe above, overdues considered bad forrecovery

TR TOTAL

544,19,85,067.58

513,06,44,946.93




qRfI® - ] Schedule - 9

Advance Taxes / Taxes Refund Receivable

SURAT (TERT AT ATAT) 3% HT™ RoRo0 3% WTH R0%%

BUILDING (Net of Depreciation) 31 March 2020 31 March 2021
%.Rs. 9.Ps. | .Rs. q.Ps.

& HRTA 49,08,990.00 44,15,598.00

Head Office

&d U mET 26,40,692.00 23,76,622.00

Karve Road Branch

AeH g SImEn 60,99,140.00 54,83,848.00

Laxmi Road Branch

Tfoam Us 3man 32,21,052.00 28,98,947.00

Raviwar Peth Branch

IR EECERIEC]| 15,57,906.00 14,02,115.00

Pimpri-Chinchwad Branch

EICIREREC) 3,21,102.00 2,88,992.00

Nana Peth Branch

IS 9,72,790.00 8,75,510.00

Godown

o< Bieg oivg 44,410.00 43,681.00

Lease Hold Land

TRUT TOTAL 1,97,66,082.00 1,77,85,313.00

RIS — %0 Schedule - 10

wieR, AT, wureE, T . 39 U R0%0 | 3% WTE 039

FURNITURE, VEHICLES, COMPUTERS, EQUIPMENTS ETC. 31 March 2020 31 March 2021
%.Rs. q.Ps. | %.Rs. q.Ps.

TE, =R Ifor FTes . 4,30,70,414.87 | 3,54,79,074.87

Equipment's, Furniture and Computers etc.

El'l%ﬁ 22,82,440.00 19,40,073.00

Vehicles

ThUT TOTAL 4,53,52,854.87 3,74,19,147.87

qiRfIr® - 29 Schedule - 11

AT Juit 3% HTE R0%0 3% HTE R0%%

OTHER ASSETS 31 March 2020 31 March 2021
%.Rs. q.Ps. | ©.Rs. q.Ps.

Tyt feuiferem 73,52,350.00 74,21,500.00

Security Deposits

SIS T HIOTT & T TdTaT J07 10,96,66,767.50 7,38,86,687.75

Tareh ek Tor foshiund) v, st 4. offe Jaavgh

Investment with L.1.C. against Staff's Balance Leave Encashment

7,79,89,417.75

8,65,43,866.19

T IN 15,70,325.87 1,21,98,113.78
Other Receivables
TRUT TOTAL 19,65,78,861.12 | 18,00,50,167.72




NOTES TO ACCOUNTS
Notes forming part of the Balance Sheet as on 31* March, 2021
and Profit and Loss Account for the year ended on that date.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Overview:

Mahesh Sahakari Bank Ltd., Pune (“The Bank”) was established on 07.09.1972. The bank is a
co-operative bank having 15 branches in Maharashtra as on 31st March, 2021.

Basis of preparation:

The financial statements of the Bank have been prepared on going concern basis and presented
under historical cost convention on accrual basis of accounting, unless otherwise stated, and in
accordance with generally accepted accounting principles in India. The Bank has prepared these
financial statements to comply in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory
provisions under the Banking Regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time and current practices prevalent in the co-operative banking sector in India. The accounting
policies adopted in the current year are consistent with those of previous year except otherwise
specified.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are based on management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in the future period.
Management believes that the estimates used in the preparation of the financial statements are
prudentand reasonable.

Impact of Covid-19 Pandemic on Bank’s Operations:

On the basis of its assessment of the impact of COVID-19 on business operations of the Bank, the
Bank’s Management has concluded that no adjustments are required in the financial statements as it
does not impact the current financial year. However, the situation with COVID-19 is still evolving.
Also, the various preventive measures taken (such as lockdown restrictions by Govt. of India, travel
restrictions, etc.) are still in force, leading to a highly uncertain economic environment. Due to these
circumstances, the Managements’ assessment of the impact on the subsequent period is
dependent upon the circumstances as they evolve. In the opinion of Bank’'s Management, the results
in future are not expected to be materially adverse nor would there be any significant impact on the
going concern assumption.

Advances:
a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at on

an on-going basis in accordance with the Income Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives.




f.

In addition, a general provision is made on following categories of standard assets as per RBI
guidelines, as under:

Category Provision (%)
Directadvances to Agricultural and SME Sectors 0.25%
Commercial Real Estate Loans 1.00%
CRE-RH 0.75%
OtherAdvances 0.40%

There are no restructured accounts during the F.Y.2020-21.

Classification and Provisioning in respect of non-performing advances has been made as per RBI
guidelines.

Unsecured advances include/s the advances which are not secured by any tangible security.

Revenue Recognition—(AS -9):
Items of income and expenditure are accounted on accrual basis except for the following: -

a.

d.
e.

As per RBI directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization
basis. Unrealized interest on non-performing advances is provided separately and is shown under
Interest Receivable on Non-Performing Advances (Contra) and as Overdue Interest Reserve
(Contra) on assets side and liabilities side respectively.

Interest on Matured Deposits is provided at rate applicable to Savings Accounts, i.e. @4.00%p.a.
Actual interest payable is accounted at the time of payment and /or renewal of matured Deposits as
per the policy of the bank prevailing at thattime.

Locker Rentis recognized on receipt basis, to the extent receivable for the current year and excess
received for the period after Balance Sheetdatei.e. 31.03.2021, is shown in Locker Rent Received
in Advance Account under Other Current Liabilities.

Dividend on Investmentin shares is accounted on receipt basis.

Commission is fully recognized as income on accrual basis.

Investments:

a.

Investments other than Term Deposits with Banks /Institutions/Certificate of Deposits and Shares
of Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale”
(AFS) and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.

For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as —

I. Central & State Government Securities,

II.  Otherapproved securities,

lll. Shares of Co-operative Banks,

IV. Bondsof PSU and Others

Investments in deposits with other banks is shown under “balances with other bank and balance in
FD with other Bank” in balance sheet.

Investments under HTM category are carried at acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines
of RBl and policy adopted by Bank.




9.

Investments under HFT and AFS category are marked to market on the basis of guidelines by the
RBI. Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is
ignored.

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices
periodically declared by PDAI jointly with FBIL. In case of unquoted government securities, market
price or fair value is determined as per the rates published by FBIL. Net appreciation/depreciation
are aggregated for each class of securities and net depreciation in aggregate for each category, if
any, is charged to Profit and Loss Account. Net appreciation, if any, is ignored.

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and recognized as interest expense being revenue item.

Broken period interest oninvestments is treated as a revenue item.

The investments are accounted for on the settlement date.

While disposing of the securities, bank generally follows FIFO method.

The bank has built up a higher percentage of Investment Fluctuation Reserve (IFR) depending on
size & composition of their portfolio of investment.

There was no reversal of Investment Depreciation Reserve (IDR) to Profit & Loss Account during
the year although there is substantial excess provision in the accounts.

Property, Plant & Equipment:

a.

Fixed Assets, other than those that have been revalued are carried at historical cost less amortization
/ depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable
taxes and any directly attributable cost of bringing the asset to its working condition for intended use.
Any trade discount, rebates are deducted in arriving at the purchase price.

Revalued assets (premises- Land & Building) are carried at revalued amounts less
amortization/depreciation accumulated thereon. Surplus arising out of revaluation is reflected
under Revaluation Reserve in the balance sheet.

The details of revaluation of premises is as under:

Sr.No. | Particulars Amount (Rs.)
Year of Revaluation: F.Y. 2006-07
1 Written down value of the asset revalued before revaluation 99,30,178.00
of Buildings as at 31.03.2007
2 Revalued amount of the revalued building as at 31.03.2007 6,74,15,000.00
3 Amount of appreciation credited to Revaluation Reserve 5,74,84,822.00

on 31.03.2007

4 Position as on 31.03.2021
a) Adjusted value of the asset revalued 4,56,49,207.00
b) Balance inrevaluationreserve 1,18,35,613.00

Amortization of Rs. 13,15,070/- on account of revaluation of owned premises has been provided
during the year and an equivalent amount is debited to Revaluation Reserve.

Depreciation on Fixed Assets:

a.

The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned
below:




10.

1.

Nature of Assets Rate of Depreciation | Method

Premises (Building) 10% Written Down value
Furniture & Fixtures 10% Written Down value
Vehicles 15% Written Down value
Electrical and Electronic Items 15% Written Down value
Computers and Peripherals 33.33% Straight Line Method
(Including computer software) (as per RBI directives)

b. Computers and Peripherals used for providing technological services are depreciated on a
straight-line basis over the period of contract.

c. Depreciation has been provided at half of the applicable rate where the asset was in use for less
than 180 days.

d. Nodepreciationis provided on assets sold during the year.

The items of fixed assets whose written down value has become Rs. 5,000.00 or less due to charge
of depreciation over the years are stated at nominal value of Rs. 1/- to facilitate their identification.

f. CHANGEINACCOUNTING POLICY OF DEPRECIATION:
From the current year, the Bank has changed this accounting policy as follows-

The Computers & Computer peripherals are grouped under Computers having the block of 33.33%
SLM. Earlier the same was grouped under other machinery in the block of 15% WDV. This change
resulted in additional depreciation which is charged to Profit & Loss Account during the FY 2020-21
of Rs. 28,95,236/- accordingly current year profit is reduced by that amount.

Employees Retirement Benefits —(AS-15):

Contribution to Provident and Other Funds which are in the nature of defined contribution plan are
charged to profitand loss account.

The Bank has made the provision required as per AS-15 in respect of terminal dues payable to the
employees, as per details given below: -

The Employees Gratuity Fund Scheme and Long Term Compensated Absences (Leave Encashment)
are defined benefit plans and defined benefit obligation with reimbursement rights respectively. The
present value of the obligation under such a defined benefit plan is determined based on the actuarial
valuation using the projected Unit Credit method as at the date of Balance Sheet.

In case of Long Term Compensated Absences (Leave Encashment), the LIC & HDFC fund, being

defined obligation with reimbursement rights are shown separately as liability and asset on the Balance

Sheet.

Additional provision required for Leave Encashment as per actuarial valuation amounts to

Rs. 1,25,70,835/- and the same has been made in the books of accounts.

Segment Reporting—(AS-17):

a. TheBank’s operating businesses are organized and managed separately according to the nature
ofthe services provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.

c. TheBankhasidentified 2 segmentsi.e.,

I.  Treasury-—ltincludes allinvestmentand Money at Call
II. Other Banking —Itincludes all other operations not covered under Treasury operations.
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13.

14.

15.

16.

Earnings Per Share (AS -20):

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to
equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number
of shares surrendered/forfeited or issued during the period multiplied by the time-weighting
factor, which is the number of days for which the shares are outstanding as a proportion of total
number of days during the year.

Taxes onIncome — (AS-22):

a. Tax expenses comprise both deferred and current taxes. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,
1961 and rules framed thereunder.

b. Deferred income tax reflects the impact of current year timing differences between taxable
income and accounting income originating during the current year and reversal of timing
differences of earlier years. Deferred tax is measured using tax rates and tax laws enacted or
substantially enacted at reporting date. Deferred tax assets are recognized only to the extent that
there is reasonable certainty that future taxable income will be available against which such
deferred tax assets can be realized.

c. Deferred TaxAssets are reassessed at each reporting date, based upon management’s judgment
as towhether the realization is reasonably certain.

Provisions and Contingent Liabilities — (AS-29):

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligations, in respect of which
reliable estimates can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Accounting of Goods and Services Tax:

a. Goods and Services Tax (GST) has been implemented with effect from 1 July, 2017. Accordingly,
GST Collected is accounted in GST on Income Account and GST Paid to Vendor is accounted in
GST on Expenses Account. Out of the GST on Expenses Account, eligible Input Tax Credit is
availed as set off. In case, eligible Input Tax Credit remains unutilized, the same is carried forward
and set off subsequently. The Input Tax Credit on expenses which is not allowable to be set off as
per GST Law, is expensed out.

b. In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against the
amount of GST collected from the customers and disallowed portion of Input Tax Credit is added
back to the value of the asseti.e. the same is capitalised.

c. Income and Expenses on which GST is applicable are accounted for net of GST.
Deposits for Utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities are charged as
expenditure in the year in which the relevant service connection is installed.

NOTES FORMING PART OF THEACCOUNTS FORTHE YEAR ENDED 31ST MARCH, 2021

1.

Shares Capital:

The Share Capital includes 4324 shares of 25/- each amounting to Rs. 1,08,100/- of 224 members in
respect of the person who have not subscribed to minimum 60 shares amounting to Rs. 1500/- as
required under Bye Laws No 13(A), and as aresult, they are not entitled to their membership rights.




During the year, Bank has written off Rs. 8.719 Lakhs towards Bad debts and the same is reversed from
provision for Bad and Doubtful Debts as per Rule 49 of MCS Rules, 1961 during the year.

3. Appropriation of Profit:
Reserve Bank of India, vide its circular “Declaration of dividends- by Banks (Revised)’ dated
17.04.2020 has advised that in an environment of heightened uncertainty caused by COVID-19, it is
important for the banks to conserve capital to retain their capacity to support the economy and absorb
losses. RBI has further directed that all banks shall not make any further dividend payouts from the
profits pertaining to the financial year ended March 31, 2020 until further instructions. Considering the
same, no dividend was proposed for the financial year 2019-20. (Rs. in Lakh)
Particulars 31.03.2020 31.03.2021
Net Profit for the year ended March 533.15 511.68
Previous year balance 0.00 0.00
Total Profit available for appropriations 533.15
Appropriations
Statutory Reserve Fund 133.47 *
Golden Jubilee Fund 20.00
Building Fund 0.68
Investment Fluctuation Reserve 325.00
Reserve Fund for Unforeseen Losses 54.00
Total 533.15
*For Current Financial year 2020-21; The Board of Directors are yet to finalize the Appropriation of
Profit till the date of finalization of Statutory Audit Report.
4. Provisioning on Advances:
Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made in accordance with RBI
guidelines and as per Section 36(1)(viia) of the Income Tax Act. Additionally, the Bank has credited to
Bad and Doubtful Debts Reserve (BDDR) a sum 368.19 Lakh during the F.Y. 2020-21 by charging
Profit & Loss Account.
5. Employee Benefits:
Information pursuant to Accounting Standard 15 as per the Institute of Chartered Accountants of India:
(Rs. Lakhs)
SR. |PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2021 |31.3.2020 | 31.3.2021 | 31.3.2020
1 Discount Rate 6.50% 6.70% 6.50% 6.70%
2 | Expected Returns on Plan Assets 7.25% 7.80% 7.25% 7.80%
3 | Salary Escalation Rate 7.00% 7.00% 7.00% 7.00%
4 | Changes inthe Present Value of obligation
I Present Value of obligation as at
01.04.2020 703.44 626.59 687.86 631.57
Il Interest cost 44.77 45.71 42.74 44.09




SR. | PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2021 | 31.3.2020 | 31.3.2021 | 31.3.2020
[l | Currentservice cost 34.16 31.55 43.55 40.78
IV | Benefits paid -70.53 -65.84 -99.78 -117.82
V | Actuarial Loss/(Gain) on obligations -7.59 65.42 28.75 89.24
VI | Presentvalue of obligation as at
31.03.2021 704.24 703.44 703.12 687.86
5 | Changes of the fair value of fair plan assets
I Opening Fair value of plan assets as at
01.04.2020 756.61 681.43 837.97 767.83
Il | Expected Returns on plan assets 52.38 52.34 61.83 60.28
[l | Contributions 2.18 90.01 32.41 11.00
IV | Mortality charges paid -1.15 -0.42 -0.07 -0.03
V | Benefits paid -70.53 -65.84 -2.65 -1.03
VI | Actuarial Gain/(Loss) on plan assets -2.68 -0.91 -6.67 -0.07
VIl | Fairvalue onplan assets asat31.03.2021 736.81 756.61 922.83 837.97
6 | Amountrecognizedin Balance Sheet
I Present Value of obligation as at
31.03.2021 704.24 703.44 703.12 687.86
Il | Fairvalue of plan assetsasat31.03.2021 736.81 756.61 922.83 837.97
Il | NetAsset/(liability) to be recognized as at
31.03.2021 32.57 53.17 219.71 150.11
IV | NetAssets/(Liability) actual recognized as at
31.03.2021 *N.A. *N.A. 162.32 92.03
V | Difference on account of Actuarial *N.A. *N.A. 57.39 58.08
Valuation carried forward
7 | Expensesrecognized in Profit & Loss
Account
I Current service cost 34.16 31.55 43.55 40.78
Il Past Service Cost - - - -
Il Interest Cost 44.77 45.71 42.74 44.09
IV | Expected Returns on plan assets -52.38 -52.34 -61.83 -60.28
Vv Actuarial Loss/(gain) -4.91 66.34 35.42 89.30
VI | Expenses of currentyear 21.64 91.26 59.88 113.90
(As perActuarial Valuation)
VIl | Expensesaccounted in Profit & Loss Account 0.46 90.01 124.71 171.00
VIIlI | Difference on account of Actuarial 21.18 1.25 -64.83 -57.10
Valuation

*Since, accounted in the books of Mahesh Bank Employees’ Group Gratuity Scheme
maintained by the trust.




6. Prior Period Items — (AS-5):

There are no items of Material Prior Period expenses / incomes required to be disclosed in these

financial statements.

7. Related Party Disclosures (AS-18):

a. TheBankhas disclosed material particulars of loans to Directors' and their relatives outstanding
as on 31.03.2021. No Loans are outstanding in respect of advances to directors and their
relatives as on 31.03.2021. No fresh loans have been given to the Directors and their relatives
as per RBI directives during the FY 2020-21.

b. There are no related parties requiring a disclosure under Accounting Standard 18 (AS-18)
issued by The Institute of Chartered Accountants of India, other than one Key Management
Personnel, Mr. S. R. Karwa, CEO / Managing Director of the Bank for the F.Y. 2020-21. However,
in terms of RBI circular dated March 29, 2003, the MD & CEO being a single party coming under
the category, no further details therein need to be disclosed.

8. SegmentReporting as at March 31,2021:
(Rs. Lakhs)
Sr | Particulars Strategic Business Other Banking Total
No. Unit (SBU) Treasury Operations
31.3.2020 | 31.3.2021 | 31.3.2020 | 31.3.2021 | 31.3.2020 | 31.3.2021

1 Segment Revenue 2,230.14 | 2,370.42 6,145.77 | 5,623.32| 8,375.91 | 7,993.74
2 Segment Cost 6,970.07 | 6,779.87
3 Operating profit 1,405.85 | 1,213.87
4 Unallocated 435.39 517.19

Expenses
5 Net Profit before 970.46 696.68

Income Tax and

Appropriations
6 Income Tax 437.30 185.00

(including

deferred tax)

7 Net Profit before 533.15 511.68

Appropriations

Other Information

8.A| Segment Assets 28,267.14 | 35,746.32 | 63,643.83 | 59,154.85| 91,910.97 | 94,901.18
8.B| Unallocated

Assets

Total Assets 91,910.97 | 94,901.18

9.A| Segment 945.00 1370.01 | 90,432.82 | 93,019.49 | 91,377.82 | 94,389.50
liabilities

9.B| Unallocated - -
Liabilities

Total Liabilities 91,377.82 | 94,389.50




9.

a. The Bank operates as a single unit in State of Maharashtra, hence separate information
regarding geographical segmentis not given.
b. The above segments are reported considering the nature of the products/services under
attributable risk/ returns, overall organizational structure and Internal Management Reporting

system of the Bank.
Earnings Per Share: (Rs.in Lakhs)

Particulars 2020-21 2019-20

Net Profit after Tax attributable to Equity

shareholders (before appropriations) 511.68 533.15

Weighted Average No. of Equity Shares

outstanding during the period 82.94 82.07

Basic and Diluted Earnings Per share (in Rupees) 6.17 6.50

Face Value per share (in Rupees) 25 25

There are no items which contribute for Dilution in EPS. Therefore, both Basic & Diluted EPS are same.

10. Deferred Tax Assets/Liabilities:
The Deferred tax assets/liabilities as at March 31, 2021 and break-up of its components are as

follows:
(Rs. in Lakhs)
Sr Particulars Deferred tax Addition/ Deferred tax Asset
No. Asset/(Liability) (Reversal) / (Liability) as at
as at March 31,2020 | during the year March 31,2021
A | Deferred Tax Assets
1 | Leave EncashmentProvision 104.18 -23.43 80.75
2 | Diff.inW.D.V. of Fixed Assets 6.10 -5.79 0.31
3 | InvestmentValuation AFS 45.13 -45.13 -
4 | Special Res. Created u/s 36(1) (vii) 0.00 0.00 -
5 | Prov.ForBDDR 132.80 71.62 204.42
Sub Total (A) 288.21 -2.73 285.48
B | Deferred Tax Liability
1 | InvestmentValuation HTM 196.44 -33.14 163.30
2 | InvestmentValuationAFS 0.00 14.73 14.73
3 | Special Res. Created u/s 36(1) (vii) 84.91 -11.92 72.99
Sub Total (B) 281.35 -30.33 251.02
C | Total (A-B) Deferred Tax 6.86 27.60 34.46
Asset/ (Liability)

The application of Deferred Tax has resulted in a net credit of Rs. 27.60 Lakhs to the Profit & Loss
Account for the year ended 31.03.2021. The closing Deferred Tax Asset of Rs. 34.46 Lakhs has been
shown separately in the Balance Sheet.




11.

12.

13.

14.

15.
16.

Commission income from Bank Assurance business: -

Insurance Business (Rs. in Lakhs)

Particulars 2020-21 2019-20

From Selling Life Insurance Policies 0.00 0.00

From Selling Non- Life Insurance Policies 10.86 10.89

From Selling Mutual Fund Products 0.00 0.00
Income Tax

Bank has opted for section 115BAD of Income Tax Act, 1961 which provides co-operative societies a
non-reversible option to pay income tax at a reduced rate effective from Assessment year beginning
from 1st April, 2021 subject to certain conditions. Bank has opted for lower rate and therefore has
recognized the deferred taxes for the year ended 31st March, 2021 as well as provided for taxes at such
lower rate.

Intangible Fixed Assets (Computer Software)- (AS-26):

The fixed asset block for “Computer Peripherals” includes Computer Software. The same are reported
as perAnnexure to Financial Statements.

Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as such
no provision under Accounting Standard - 28 issued by ICAl is required.

Securities sold/ purchased under REPO Transactions during the year 2020-21 is NIL.
Provisions, Contingent Liabilities and Contingent Assets (AS-29):
a. Claims notacknowledged as debts:

i. During the course of Scrutiny Assessment for the A.Y. 2012-13 the learned Assessing
Officer has raised the Tax liability of Rs. 57,05,400/- on the grounds of reduction in excess
claim of business loss (brought forward losses), which is contested by the bank before the
Joint Commissioner of Income Tax and had paid advance deposit of Rs. 10,50,000/-against it.
The Income Tax Department adjusted previous years' Income Tax Refund for following years:

a. AY2010-11-Rs.6,09,999/-
b. AY2011-12-Rs. 8,19,821/-
c. AY2015-160fRs.25,48,860/-

along with deposit paid of Rs. 10,50,000/-, against the said tax liability for AY 2012-13. Till date
Bank has paid Rs. 50,28,680/- against total tax liability of Rs. 57,05,400/- raised by the Dept.

ii. Bankhasreceived intimation under 143(1) dated 02.06.2020 regarding adjustment of Refund
receivable of Rs. 18,90,560/- for the FY 2018-19. The Income Tax Department has adjusted
Rs. 18,89,120/- of Demand outstanding for payment against the said Income Tax Refund.
The Bank has submitted their request letter for rectification of Assessment order under
section 154 and requesting for refund of Rs. 18,90,560/-.

iii. Bankhas received 143(3) notice dated 18.01.2021 regarding FY 2017-18 asking for payment
of outstanding demand due to interest payable of Rs. 22,887/-. The bank has submitted the
grievances online on 19.01.2021 where Bank has requested for clarification on the said
liability. But there is no response from the Income Tax Department as on the date of audit. The
Bank has created the Provision for Rs. 22,887/- during the FY 2020-21.

iv. There are 5 cases filed against the bank by various parties other than loan recovery
proceedings on which appropriate action has been taken by bank. No liability is anticipated in
any of these cases.




C.

All letter of credits/guarantees are sanctioned to customers with approved credit limits in place. The
liability thereon is dependent on terms of contractual obligations, devolvement, raising demand by
concerned parties and the amount being called up. These amounts are collateralized by margins,
counter-guarantees and secured charges. The quantum of contingent liabilities in respect of Bank

Guarantees, Letters of Credit, Forward Contracts etc. are as under:
(Rs. in Lakhs)

Particulars 31.03.2020 31.03.2021
Bank Guarantees 400.63 303.09
Letters of Credit 0.00 656.23
Buyer's Credit 0.00 0.00

Forward Exchange Contracts 0.00 0.00
purchase/Sale

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014” formulated by
RBI, during F. Y. 2020-21, the Bank has identified and transferred 96.48 Lakhs to the Depositor
Education and Awareness Fund as per details below:

Particulars 31.03.2021 31.03.2020

Opening balance of amounts transferred to DEAF 3,00,37,714.49 2,72,74,859.09

Add: Amounts transferred to DEAF during the year 96,47,640.05 29,03,333.20

Less: Amounts reimbursed by DEAF towards claims 89,873.28 1,40,477.80

Closing balance of amounts transferred to DEAF 3,95,95,481.26 3,00,37,714.49

d.

17.

18.

As per the guidelines of RBI, the bank has transferred amount to DEAF scheme. After transferring the
amount to DEAF scheme, the customers / depositors who claimed their amount were paid and the said
amount has been subsequently claimed from RBI. Amount of such outstanding claim from RBI is
Rs.1,37,260.66

Deposit with Punjab and Maharashtra Co-op. Bank Ltd :

Bank had invested Rs. 5 Crore in fixed deposits with Punjab and Maharashtra Co-op. Bank Ltd. In
accordance with the norms laid down by the Reserve Bank of India. However, that Bank was put under
administration (moratorium) by the Reserve Bank of India before the deposit were due for payment.
Since maximum amount that can be withdrawn by the Bank is only Rs.1,00,000/-; the deposit kept with
the Punjab and Maharashtra Co-op. Bank Ltd. is stuck at the moment. Efforts are on by the Reserve
Bank of India and the Government to revive the Punjab and Maharashtra Co-op. Bank Ltd. Till thattime,
as per Reserve Bank of India circular dated 20th April, 2020, Bank has decided to make 100% provision
for the deposit over a period of 5 years and accordingly proportionate provision for investment
depreciation @ 20% of the amount of deposit has been made as on 31.03.2021. Accordingly till
31.03.2021 Rs. 2Crore provision made in books of accounts.

Disclosure norms in terms of RBI circular dt. 30th October, 2002 and April 07,2021:
(Rs. in Lakhs

Sr. | Particulars 31.03.2020 31.03.2021
No.

1

Capital to Risk Weighted Assets Ratio% (CRAR) 17.82 19.88
a) Tier | Capital to Total Risk Weighted Assets % 15.44 16.77
b) Tier Il Capital to Total Risk Weighted Assets % 2.38 3.1




Sr. | Particulars 31.03.2020 31.03.2021
No.
2 Movement of CRAR % 1.28 2.06
a) Tier | Capital to Total Risk Weighted Assets % 1.28 1.33
b) Tier Il Capital to Total Risk Weighted Assets % -- 0.73
3 Investments
a)Book Value 17,625.20 28,867.45
b) Face Value 17,400.00 28,400.00
c) Market Value 18,689.15 29,824.03
d) Details of Issuer composition on non-SLR investments Please refer Please refer
and non performing non-SLR investments. clause No. Ill clause No.
6 (a) (b) above 19 (a)(b)
4 Advances against Real Estate, Construction Business,
Housing
a) Real Estate 5.30 0.11
b) Construction Business 1,769.83 1,241.70
¢) Housing 3,677.66 3,865.06
5 Advances against Share and Debentures 0.00 0.00
6 Advances to Directors, their relatives, companies/ firms
in which they are interested:
a) Fund based 0.99 0.00
b) Non fund based (Guarantees, Letter of Credit, etc.) -— -
7 | Average Costof Deposit’s % 6.30 5.78
8 | NPAs
a) Gross NPAs 2,858.45 3,336.90
b) Net NPAs 188.45 306.90
9 | MovementinNPA’s
a) Opening NPA 1,952.52 2,858.45
b) (+)Addition during the year 1,177.04 807.23
¢) (-) Reduction during the year -271.1 -328.78
d) Closing NPA 2,858.45 3,336.90
10| Profitability
a) Interestincome as percentage of working funds 8.74 8.05
b) Non interestincome as percentage of working funds 0.33 0.41
c¢) Operating Profit as percentage of working funds 1.60 1.38
d) Return as percentage of Assets 0.58 0.54
e) Business (Deposits + Advances) per employee 640.60 651.48
f) Profit per employee 2.59 2.55




(Rs. in Lakhs)

Sr. | Particulars 31.03.2020 31.03.2021
No.

11 | Provision made towards
a)NPA's 2,670.00 3,030.00
b) Depreciation on Investment (IDR) 335.00 335.00
c) Standard assets 160.00 165.00
d) BDDR under Covid-19 Regulatory Package 3.00 0.00
e) Depreciation on Investment (IDR) on Inter Bank Exposure 100.00 200.00

12 | Movementin Provisions (Net)
a)NPA's (+)270.00 (+)360.00
b) Depreciation on Investment 0.00 0.00
c) Standard Assets (+)5.00 (+)5.00
d) BDDR under Covid-19 Regulatory Package (+)3.00 (-)3.00
e) Depreciation on Investment (IDR) on Inter Bank Exposure (+)100.00 (+)100.00

13 | Foreign Currency Assets and Liabilities N.A. N.A.
(ifapplicable)

14 | Date of Premium paid to DICGC 27.05.2019 26.05.2020
(Bank has paid DICGC Insurance Premium up to 26.11.2019 24 .11.2020
date as specified)

15 | Penalty imposed by RBI -- --

16 | Restructured Accounts Refer clause Refer clause

No. lll- 3 above No. 22

17 | Fixed Assets — Valuation / Revaluation Refer clause Refer clause

No. II-5 above No.8-Part |

18 | Amounts in SMA/overdue categories, where the
moratorium/deferment was extended 483.60 0.00

19 | Amountwhere asset classification benefits is extended 52.06 0.00

20 | Provisions made during the quarter-4 of F.Y. 2019-2020 & 3.00 3.00
Quarter-1of F.Y. 2020-21

21 | Provisions adjusted during the respective accounting
periods against slippages and the residual provisions -- 6.00

22 | Aggregate Amountto be refunded/adjustedin
respect of asset classification and income Recognition
following the expiry of Covid-19 regulatory package vide
RBI Circular vide ref. no. RBI/2021-22/17 dor/str/rec/4/
21.04.048/2021-22 dated April 07,2021 -- 31.19




. Disclosure as per RBI master Circular No. UBD.BPD.(PCB).MC.No0.8/16.20.000/2006-07 dated

12th July, 2006

A. Issuer Composition of Non-SLR Investments as on 31.03.2021:
(Rs. in Lakhs)

Extent of below Extent of | Extent of
Sr. Issuer Amount Investment Unrated Unlisted
No. grade Securities | Securities | Securities
1 PSU's 764.00 Nil Nil Nil
2 Fl's 704.47 Nil Nil Nil
3 Public Sector Banks 0.00 Nil Nil Nil
4 Mutual Fund 0.00 Nil Nil Nil
5 Others -PDCC, MSC Shares 0.10 Nil 0.10 0.10
Total 1468.57 Nil Nil Nil
6 Provision held towards depreciation 67.33 Nil Nil Nil
Total 1401.24 Nil 0.10 0.10
B. Non-Performing Non-SLR Investments as on 31.03.2021:
(Rs. in Lakhs)
Particulars F.Y.20-21 FY.19-20
Opening Balance 0.00 0.00
Additions during the financial year 0.00 0.00
Reductions during the financial year 0.00 0.00
Closing balance 0.00 0.00
Total Provision held 0.00 0.00
20. Interest Rate Future (as per RBI Circular UBD.(PCB).BPD.Cir.N0.17/13.01.000/2009-10 October
28,2009) The bank has not undertaken any transaction during the Financial Year 2020-21.
21. Restructured Advances:
Details of loan subjected to restructuring as on 31.03.2021 are given below:
(Rs. in Lakhs)
Sr Particulars of Accounts Restructured Housing SME Debt Others
No. ason 31.03.2021 Loans Restructuring
1 Standard No. of Borrowers
Advances Amount Outstanding Nil Nil Nil
restructured | Sacrifice (diminutioninthe fair value)
2 Sub-standard | No. of Borrowers
advances Amount Outstanding Nil Nil Nil
restructured | Sacrifice (diminution in the fair value)
3 Doubtful No. of Borrowers
advances Amount Outstanding Nil Nil Nil

restructured | Sacrifice (diminutioninthe fair value)




(Rs. in Lakhs)

Sr Particulars of Accounts Restructured Housing SME Debt Others
No. ason 31.03.2021 Loans Restructuring
4 Total No. of Borrowers
Amount Outstanding Nil Nil Nil
Sacrifice (diminution in the fair value)

*The Previous year’s figures are indicated in bracket.

22. Details of financial assets sold during the year to SC/RC for Asset Reconstruction:
(Rs. in Lakhs)

Sr. No. Particulars F.Y.2020-21 F.Y.2019-20

1 No. of accounts Nil Nil

2 Aggregate value (net of provisions) of accounts
soldto SC/RC Nil Nil

3 Aggregate consideration Nil Nil

4 Additional consideration realized in respect of account Nil Nil
transferred in earlier year

5 Aggregate gain/loss over netbook value Nil Nil

23. OneTime Settlement of Advances:

The Bank has sanctioned 7 proposals for Rs. 6.01 Lakhs during the FY 2020-21. Information
regarding recovery is given in our main audit report.

24. The Bank has reclassified and rearranged previous year figures wherever necessary to confirm to
this year's classifications.

VERIFIED
AS PER OUR REPORT OF EVEN DATE

For VDA & Associates
Chartered Accountants
(FRN: 119179W)

POONAMCHAND JUGALKISHOR CA Deepak Chandak
DHOOT PUNGLIYA Partner
CHAIRMAN VICE CHAIRMAN M.NO. 106397

29/06/2021

UDIN - 21106397AAAAAS1186

S.R.KARWA
CHIEF EXECUTIVE OFFICER

DATE: 10/05/2021
PUNE




Cash Flow Statement
For the Year Ended 31ST MARCH 2021

(Rs. In Lakhs)

YEAR ENDED | YEAR ENDED
31.03.2020 31.03.2021
A) [Cash flows from Operating Activities
Profit as Per P & L 533.15 511.68
Add:
1 |Depreciation on Fixed Assets 89.31 105.76
2 |Loss from Sale of or dealing with Banking assets 0.44 1.40
3 [Amortisation of Govt. Security Premium 31.31 32.38
4 [Bad & Doubtful Debt Reserve 270.00 362.19
5 |Contingent Provision against Standard Assets 5.00 5.00
6 |Contingent Provision for Investment -(Staff Welfare Fund) 10.00 -
7 |Investment Depreciation reserve against PMC Bank Investment 100.00 100.00
8 |General Provision under Covid 19 Regulatory Package 3.00 3.00
9 |Special Reserve (Income Tax) 47.00 47.00
10 |Assets write off - 0.63
11 |Other Provisions 0.39 -
12 [Income Tax 425.00 185.00
13 |Overdue Interest Reserve on Investment in PMC Bank 10.00 -
14 |Bad Debts Write off - 8.19
1,524.60 1,362.23
Less:
1 [Profit from sale of Banking Assets - 0.43
2 |Dividend Income 1.50 -
3 |Excess Liability Written Back (Revaluation Reserve) 14.61 13.15
4 [Bad & Doubtful Debt Reserve Reversed - 8.19
5 |Deferred Tax Income 19.55 27.60
6 |Recoveries against Bad Debts write offs 1.50 -
7 |Excess provision for Income Tax written back 14.98 5.89
8 |Other Provisions Reversed during the F.Y. - 0.38
52.14 55.65
Operating profit before changes in Operating Assets 1,472.46 1,306.59
A-i) [(Increase) / Decrease in Operating Assets
1 |Funds advanced to customers (2,136.77) 3,105.21
2 |Interest Receivable (25.15) (165.92)
3 |(Additions) / Deductions of Investments (2,451.39) (7,341.97)
4 |Other Assets 91.72 150.07
(4,521.59) (4,252.62)




A-ii) [Increase / (Decrease) in Operating Liabilities
1 |Deposits from Customers 5,060.81 2,067.76
2 |Other Liabilities (878.17) (264.64)
4,182.64 1,803.12
Net Cash from Operating Activities 1,133.51 (1,142.91)
B) |Cash flows from Investing Activities
1 [Dividend received 1.50 -
2 [(Purchase)/ Sale of Fixed Assets (11.21) (8.22)
Net Cash from Investing Activities (9.71) (8.22)
C) [Cash flows from Financing Activities
1 |Share Capital 28.12 22.70
2 |[Payment of Dividend (233.41) -
3 |[Reserves & Funds 0.63 5.74
4 |Borrowings - -
Net Cash from Financing Activities (204.66) 28.43
Net Increase / (Decrease) in Cash & Cash Equivalents 919.14 (1,122.69)
Note:
Cash & Cash Equivalents 31.03.2020 31.03.2021
Cash 1,054.01 861.73
Bank Balance 5,475.65 4,545.24
Cash & Cash Equivalents 6,529.66 5,406.97
Net Increase / (Decrease) in Cash & Cash Equivalents 919.14 (1,122.69)
Cash & Cash Equivalents at the beginning of the year 5,610.52 6,529.66
Cash & Cash Equivalents at the end of the year 6,529.66 5,406.97

Note:- Previous years figures are regrouped/ restated/ rearranged/ reclassified wherever found necessary.

POONAMCHAND JUGALKISHOR
DHOOT PUNGLIYA
CHAIRMAN VICE CHAIRMAN
S.R.KARWA

CHIEF EXECUTIVE OFFICER

DATE: 10/05/2021
PUNE

VERIFIED

AS PER OUR REPORT OF EVEN DATE

For VDA & Associates
Chartered Accountants

(FRN: 119179W)

CA Deepak Chandak

Partner
M.NO. 106397
29/06/2021

UDIN - 21106397AAAAAS1186
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