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STATUTORY AUDIT REPORT FOR THE YEAR 2021-22

[Under Section 31 of the Banking Regulation Act, 1949 and 81 (5-B) of the Maharashtra Co-operative Societies Act,
1960 and Rule 69 of Maharashtra Co-operative Societies Rules, 1961]

To,

The Members,

Mahesh Sahakari Bank Ltd., Pune

372/73/74, Shree Chhatrapati Shivaji Market Yard,
Gultekadi, Pune - 411 037.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of Mahesh Sahakari Bank Ltd., Pune (‘the Bank’) as at
31 March 2022, which comprise the Balance Sheet as at 31 March 2022, and the Profit and Loss Account, and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. The returns of 15 branches audited by us are incorpcrated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the Banking Regulation Act
1949 (as applicable to co-operative societies), the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961 (as applicable and as amended from time to time), the guidelines
issued by the Reserve Bank of India and by the National Bank for Agricultural and Rural Development, the Registrar of
Co-operative Societies, Maharashtra, and generally accepted accounting principles in India so far as applicable to the
Bank. This Responsibility includes design, implementation and maintenance of internal control relevant to the
preparation ofthe financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based an our audit. We conducted our auditin
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank’s internal control. An audit also, includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, together with the Notes thereon, give the information required by the Banking Regulation Act, 1949 (as
applicable to cooperative sacieties), the Maharashtra Cooperative Sacieties Act, 1960, the Maharashtra Cooperative
Societies Rules, 1861 and the guidelines issued by the Reserve Bank of India as also Registrar of Cooperative
Societies, Maharashtra in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:




(a) Inthe case ofthe Balance Sheet, ofthe state of affairs of the Bank as at 31st March 2022;
(b) Inthe case ofthe Profit and Loss Account, of the Profitfor the year ended on that date; and
(c) Inthe case ofthe Cash Flow Statement, of the Cash Flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and “B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960
and the Maharashtra Co-operative Societies Rules 1961.

8. Wereportthat:

» We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

> Inouropinion, proper backs of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches/offices;

» Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

» The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns;

» The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Co-operative Societies Rules 1961.

10. Emphasis of Matter (EOM) - Effects of COVID 19:

» We draw attention to Note No. 4 of the Managemet Notes on Accounts, which states that situation on account of
CQVID-19 Pandemic continues to be uncertain and as such, it is difficult to predict time horizons to gauge the
impact thereof. In the opinion of Banks Management, the results in future are not expected to be materially
adverse nor would there be any significantimpact on the going concern assumption. Our opinion is not modified in
respect of this matter.

» PMC Bank has been amalgamated with Unity Small Finance Bank w.e.f. 25.01.2022. Central Government has
notified the same through official gazette order, Bank is eligible to get Perpetual Non-Cumulative Preference
Share of Rs. 4,45,48,390/- and Equity warrant having face value of Rs. 1/- of Rs 1,11,37,100/- aggregate
amounting to Rs 5,56,85,493/-. Bank has made 1 Crore of provision during the FY 2021-22 and has not reversed
the existing provision of Rs. 2 Crore as on 31.03.2021. Total amounting to Rs. 3 Crore is kept in the books of
accounts as provision against doubtful recovery of PMC Bank Deposit Balance. Bank has taken the decision to
continue provisioning as RBI is yet to issue the clarity on this aspect. Bank has sent the letter to RBI requesting
clarification, whereas the reply is yet to be received as on the date of signing this report .

11. We further report that for the year under audit, the Bank has been awarded “A” classification, in accordance with the
CAMELS-C Model promulgated by the Reserve Bank of India.

For VDA & Associates
Chartered Accountants
FRN: 119179W

CA DEEPAK CHANDAK

Partner

M. No. 106397 Date: 27.05.2022

Place: Pune UDIN: 22106397AJMPSR9259




Form A

Balance Sheet as on 31st March 2022

i 33 Ut 2032 @A ATREE
(000's omitted / T@HT ESIRIG)
Particulars/ austie Schedule/ As on As on
31-03-2022 31-03-2021
Capital and Liabilities / wig=re = <uft
Capital /9iga® 1 201564 208030
Reserves and Surplus / TEg 3 =aw et 2 1135676 1055681
Deposits / 34t 3 7654921 7964004
Borrowings / s 4 0 0
Other Liabilities and Provisions /3dt 2ufl 9 dXdel 5 440865 443371
Total / TRUT 9433026 9671086
Assets / ureasT
Cash and balances with Reserve Bank of India / 6 245538 365893
g a fzreg sobdte Higs
Balance with banks and money at call and short notice / 7 505396 810227
T SepTdled 3Tgeh o HIof) Sdr faesu=an A i e whe
Investments / Taav® 8 3408580 2887746
Advances /&S 9 4781069 5127763
Fixed Assets / Feo HTasm=i 10 53908 55204
Other Assets / 21 HIGHT 11 438535 424253
Total / TRUT 9433026 9671086
Contingent Liabilities / wmaer 2uft (ermenteire dorar) 12 122314 135528
Bills for Collection /aefieTdl sTeiefl | rafaere! ferer 0 0
qTEA,
L SAare TR AW T HrEEN Fw
RS AR HTeTh:
FRN: 119179W TR 1] e Sy e AT
.. diuss Tish e Tl "‘Tm 5N it A g
TR (M.No.: 106397) rretfRir formet IO gﬁa S TS SRR
o R, 2%/ 04 /0% .U gAY wge TR AREd |l AR T hHe
UDIN:22106397AJMPSR9259 (ST S=Tcih) (Feggomers)  fifaa sege Teig fosmu

got: f2. 02/04 /2022

(Freft Tomerh)  (FEas dures)




‘Schedule 1 - Capital / aRfStg § - wigaw

(000's omitted / TeRET TIE)
As on As on
Particulars / 31-03-2022 31-03-2021
Authorised Capital / 3R dieaa \ 550000 250000
(1,00,00,000 Shares of Rs.25/- each /9T £ 00,00, 000 Yl %. %/~ THIN)
Issued Capital /ST et WTeaA
(80,62,552 Shares of Rs.25/- each /91 ¢0,€3 b4 TAFI &, 4/~ THI) 201564 208030
(Previous year 83,21,180 Shares JRGELIRARIRIZR" L))
Subscribed Capital / 5@ Jigae
(80,62,552 Shares of Rs.25/- each / 9T £0,3,442 JAHI T, 34/~ JH) 201564 208030
(Previous year 83,21,180 Shares /Taatf ¢3,3%,%¢0 )
Schedule 2 - Reserves and Surplus qRfFTE 3 — TEta a gaw [ (000's omitted / T&BHT EIILd)
Particulars/ qustier As on As on
31-03-2022 31-03-2021
a |Bad and Doubtful Debts Reserve/@smEa o Tg"%‘r[ ot et
Opening Balance/ Iy g 303000 267000
Additions during the year/ ¥ T a2 35000 36819
Deductions during the year/ 8wd o2 0 819
Bad and Doubtful Debts Reserves at the end of the year/ 338000 303000
FusTeid F9Rh 9 gied el el
b |Building Fund/ gama faeft
Opening Balance/ Tifie g 167671 167603
Additions during the year/ a¥4Ud a1 1750 68
Deductions during the year/ SHRTd T2 0 0
Building Fund at the end of the year/ sdar@af= 3rra e 169421 167671
¢ |Charitable Fund/ gviara et
Opening Balance/ {4 firgeh 3127 3627
Additions during the year/aﬁ‘m‘mm 0 0
Deductions during the year/ aN¥Id o2 0 500
Charitable Fund at the end of the year/ I¥sr@{ia gqiem s 3127 3127
d| Contingent Provision against Standard Assets/
Opening Balance/ Uiy g+ 16500 16000
Additions during the year/ S89Ud d1@ 0 500
Deductions during the year/ J9%(d o2 0 0
Contingent provision against standard Assets at the end of the year/ 16500 16500
FeTEE SR REiuid awTea <gan avdg




Schedule 2 - Reserves and Surplus/ afisTs ? — Tt & gax [t

{000's omitted / TERAT E9HIA)

Particulars/qusfter As on As on
31-03-2022 31-03-2021
e |Dividend Equalisation Fund/ ®THT9T g&a‘uﬁ it
Opening Balance/ gyt fiig® 17900 17900
Additions during the year/ I¥4Td a1 500 0
Deductions during the year/El‘Si‘*T{HE!?: 0 0
Dividend Equalisation Fund at the end of the year 18400 17900
s T e et
f |Golden Jubilee Fund/ Gaut wgrea= fsft
Opening Balance/ TRfes g 10000 8000
Additions during the year/ a$wwrg 3¢ 0 2000
Deductions during the year/J9ya o 0 0
Golden Jubilee Fund at the end of the year/ a8 1| gaul Agieda fAsht 10000 10000
g |General Reserve Fund/ qawrsrot st
Opening Balance/ grifir firg= 31155 31155
Additions during the year/ ava a@ 0 0
Deductions during the year/aﬁ‘iwﬂﬂ? 0 0
General Reserve Fund at the end of the year/ assrada Taanemor faf 31155 31155
h |Investment Fluctuation Reserve/aauLeh wresar sft
Opening Balance/ Tifies firgs 82500 50000
Additions during the year/ ssytd a1 10000 32500
Deductions during the year/affWEE 0 0
Investment Fluctuation Reserve at the end of the year/ 92500 82500
EiE Taaues weIan e
i [Distributable Members Welfare Fund/ areuars aHmEs wearor fAef
Opening Balance/ Srifire firgen 442 817
Additions during the year/ aSwra am@ 0 0
Deductions during the year/ a9 oe 243 375
Distributable Members Welfare Fund at the end of the year/ 199 442
YT WHTHG HoaTuT
j [Mahesh Puraskar Nidhi/ wgwr ge=rr fsft
Opening Balance/ IR 3Tz 125 125
Additions during the year/a9%d o1e 0 0
Deductions during the year/=ds{d & 0 0
Mahesh Puraskar Nidhi at the end of the year/adsrafra wgwr TR e 125 125
k [Members Welfare Fund/wurere searor fefht
Opening Balance/ srif\te firges 4550 4550
Additions during the year/ g99qd are@ 0 0
Deductions during the year/ a89d =92 0 0
Members Welfare Fund at the end of the year/ THr@H ANTAZ HeaTor et 4550 4550




Schedule 2 - Reserves and Surplus/ IiRi¥TE ? — TET o gav [efi (000's omitted / T&HT B<IRIA)
Particulars/ qaviet As on As on
31-03-2022 31-03-2021
| |Revaluation Reserve/ qwcaish fsit
Opening Balance/wrifires g 11836 13151
Additions during the year/ g aTg 0 0
Deductions during the year/aﬁ‘qu?l ol 1184 1315
Revaluation Reserve at the end of the year/adsra{ia qadeare st 10652 11836
m [Reserve Fund For Unforseen Losses/ amrarteties ¢aaT farfatagia Tmrsiest
Opening Balance/ IRfyek g 53400 48000
Additions during the year/ ¥ 976 5200 5400
Deductions during the year/ YT 1T 0 0
Reserve Fund for Unforseen Losses at the end of the year/ 58600 53400
FESTEE Tk Tk 2T faferda marest
n [Special Reserve u/fs 36(1){viii) of I. T. Act, 1961/
HATAHT HTAET $R63 HOH 36(3)(¢) srata fowre Trefiar Fet
Opening Balance/ yTifyrs fiiga 29000 24300
Additions during the year/ qiwia 9@ 4400 4700
Deductions during the year/J¥9{d =2 0 0
Special Reserve u/s 36(1) (Viii) of L.T.Act, 1961 at the end of the year/ 33400 29000
HEHT TR HAET, 2362 HeH 36(2) (¢) Iavia faviw Tt Feh
o [Statuory Reserve /fafafeadia et
Opening Balance/ Tifits firge 266678 251753
Additions during the year/994<d a1 14866 14925
Deductions during the year/ 49T B2 0 0
Statutory Reserve at the end of the year/ ERTIC i) ﬁfﬁﬁ'@ﬁ TRTITEST 281544 266678
p |Staff Welfare Fund/ g sresmor feft
Opening Balance/ yrifirs g 629 758
Additions during the year/s9yd 912 0 0
Deductions during the year/SHRId WIe 221 129
Staff Welfare Fund at the end of the year/ THEHT Ha<h Feamur feft 408 629
q [Technology Upgradation Fund/ g gamon fsit
Opening Balance/ Yy g 6000 6000
Additions during the year/ auy{d 91 0 0
Deductions during the year/‘omtﬂtl—d < 0 0
Technology Upgradation Fund at the end of the year/ ELErcr PRI HIRon fasft 6000 6000
r [Balance in Profit and Loss Account/ TwT—1eT WTTH® TITES 61095 51168
Total/ skt (a to r) 1135676 1055681




Schedule 3 - Deposits/ gfifde 3 - 3=t

(000's omitted / TEHAT BSIE)

Particulars/ qusfier As on As on
31-03-2022 31-03-2021
Al Demand Deposits/ARTUTt AT 37T HITEAT HITUM=AT Saft 715977 761204
() From Banks/si&i®gd 0 0
{ii) From Others/g‘d’{iﬂ?{g 715977 761204
Al Savings Bank Deposits/ a=q gt 1513198 1541106
Alll | Term Deposits/‘fﬁﬂ St 5425746 5661694
() From Banks/ s(skTergd 0 0
{ii) From Others/sausrga 5425746 5661694
Total (A.l to A.III)/@UT 7654921 7964004
B (1) Deposits of Branches in India/ wraTdie smam=an 34t 7654921 7964004
(i) Deposits of Branches outside India/9RdareTzie STEi=a1 3<ft 0 0
Total / THUT (B) 7654921 7964004
Schedule 4 - Borrowings / qfitSt® ¥ — ot (000's omitted / T TSIFT)
Particulars / ausfre As on As on
31-03-2022 31-03-2021
| Borrowings in India/ WraTd® & 0 0
(a) Reserve Bank of India / fizreg s/ 3% 3fean 0 0
(b) Other Banks /ga¥ sfeht 0 0
(c) Other Institutions and agencies / 3% TEM 7 TS 0 0
Il Borrowings outside India / wrarargte 0 0
Total / TRt (1 and 1) 0 0
Secured Borrowings included in | and Il above Rs. / 0 0
Rk HA
Schedule 5 - Other Liabilities and Provisions / ofifyte 4 - 3a¥ Juft @ mgdt (000's omitted / T&HT &ITTA)
Particulars / @usfrer As on Ason
31-03-2022 31-03-2021
i Branch Adjustment / sraneiaia @it sjesaft 315 0
i Overdue mtme%%/%% investment / 1000 1000
iiii Overdue interest Reserve on Loans and Advances / 211428 180968
Il TRSTh] TS TS
iv Interest Payable / sarst 2ot 4011 3666
v Bills Payable / &7 e 10648 27120
vi | Duties and Tax Payable / J= 9 & 2uit 30823 66038
vii | Other Provisions / 3T @da! 153401 134601
viii | Other Liabilities / 3% guft 29239 29978
Total / URUT 440865 443371




Schedule 6 - Cash and Balances with Reserve Bank of India

qiRfeTE & - e T e dad o g (000's omitted / TeH1 E<THIA)
Particulars/ qusfict fson fson
31-03-2022 31-03-2021
I Cash in hand (including foreign currency notes)/ 71726 86173
@ forge (W s Aerag)
I Balances with Reserve Bank of India/ 173812 279720
(a) in Current Account/ =T} @TeITHEt 173812 279720
(b) in Other Accounts/ 3aX @rcam™ed 0 0
Total/w {land 1l) 245538 365893
Schedule 7 - Balances with Banks and Money at Call and Short Notice
afifiTE - © Shindte Rrgs snfor arroft wwarw e av i
for@ur=an Wt (000's omitted / T&HT ETRIA)
Particulars/ austier As on As on
31-03-2022 31-03-2021
| In India / wRamAeA
(1) Balances with Banks / §i®el® fige 505396 760227
(a) in Current Accounts /iTe WTCIHET 168152 174804
(b) in Other Deposit Accounts / 3aX 39 WIHTHEL 337244 585423
(i) Money at Call and Short Notice / 0 50000
HqToft SFATE o= a1 e e @
(a) with Banks / s 0 50000
(b) with Other Institutions / gat geig 0 0
Total /@eRUT (i and ii) 505396 810227
Il | Outside India / WRaTaTER
(1) in Current Accounts / STe} GTATHEN 0 0
(ii) in Other Deposit Accounts / 3T 39 WTITHE
(iii) Money at Call and Short Notice /
armft A e a1 iedia firere T
Total/ TR (i, ii and iii) 0 0
Grand Total / ggut (1and ) 505396 810227




Schedule 8 - Investments URf3Te ¢ - Ta=uh (000's omitted / T&HT FI1TA)
. As on As on
Particulars/qusfier 31.03-2022] _31.03-2021]
I. | Investments in India in WRATH® TaauTeh
(1) Government Securities / 8RR (@ 3336807 2739898
(ii) Other Approved Securities / gt Ar=raTg U@ 0 0
(iii) Shares / isTd 1001 1001
(iv) Debentures and Bonds /fss=d arfor sivga 0 0
(v) Subsidiaries and/or joint ventures / 39era=a1 3101 Tehall T I95HH 0 0
(vi) Others (to be specified) /3 (T AURMGTEAR) 70772 146847
(a) Non SLR Bonds /911 TH. T&. AT, TUey 70772 146847
(b) Mutual Funds / W=337¢ =4 0 0
Total / TR (i to vi) 3408580 2887746
II. | Investments outside India in / IRATATRAS AT
(1) Government Securities (including local authorities) / 0 0
THT TG (T TTferRtTEs)
(ii) Subsidiaries and/or joint ventures abroad /3TsRu=a1 7101 /Tehall Th IUhH 0 0
(iii) Other investments (to be specified) /3at Taavfh (F58 TONEHAR) 0 0
(a) 0 0
(b) 0 0
Total / TRUI{i to iii) 0 0
Grand Total / @&RUT (1 and Il) 3408580 2887746

Schedule 9 - Advances / aif3te § — &t

(000's omitted / TEHT BT

Particulars/ausfial As on| Ason
31-03-2022 31-03-2021
A. | (i) | Bills Purchased and Discounted / T4 sac! ST Haad o fae 0 0
(i) | Cash credits, Overdrafts and Loans repayable on demand /
Tl A TAhe FUEETE! Fe T UdEEigl S SAiegT 2374400 2427887
{iii) | Term Loans /9ed Exl 2406669 2699876
Total / T&W (i to iii) 4781069 5127763
B. | (i) | Secured by tangible assets / g¥@ OraucgR wifead 4576990 4926228
(i) | Covered by Bank/Government guarantees / s /TThRT BHigH @xfad 0 0
(ii) | Unsecured / femmamofi 204079 201535
Total / T&M (i to iii) 4781069 5127763
[ Advances in India / TRATAA &t
(i) | Priority Sector / symn &3 3241326 3377240
(i) | Public Sector / aEaf® &3 0 0
(iii) | Banks /&% 0 0
{iv) | Others /¥ 1539743 1750523
Total /'@QJT (i to iv) 4781069 5127763
C.II Advances outside India / ARATATRGS &t
(i) | Due from Banks / g 5 0 0
(ii) | Due from Others /TaUegd a4 0 0
() Bills Purchased and Discounted /@ Tl 11 oaed foedi g 0 0
(b) Syndicated Loans / HaTHeaH1 feoia el 0 0
(c) Others / 5@ 0 0
Total / TRYT (i and ii) 0 0
Grand Total / TEUI (C.1 and C.lI) 4781069 5127763




Schedule 10 - Fixed Assets / Uif3® g0 - R Ao

(000's omitted / THHT EUA)

Particulars / qusfiie As on As on
31-03-2022 31-03-2021
I.| Premises / 3ARAT 16010 17785
At cost as on 31st March of preceding year / Wi It 3¢ ure Uil fhua 17785 19766
Additions during the year /gy a1¢ 0 0
Deductions during the year / I$wiq o2 0 0
Depreciation to date / =@ 1775 1981
Il | Other Fixed Assets (including furniture and fixtures) / 37898 37419
TR TATR ATHHT (Fier arfur fhaeadag)
At cost as on 31st March of preceding year / it af 3¢ wre Tsft fhma 37419 45353
Additions during the year /=¥srd =@ 6415 947
Deductions during the year / 959<d &2 267 285
Depreciation to date /=@ 5669 8596
Total / TRUT (I and ) 53908 55204
Schedule 11 - Other Assets / TRtf3Te 23 — Tar WA= (000's omitted / T&HT gIId)
Particulars / uviies As on As on
31-03-2022 31-03-2021
I. | Branch adjustments {net) / sTransiaria @l sjegavit (Feae) 0 220
Il. | Interest Accrued / é?_i'{ra ﬁ@ 272349 237655
I1I.| Tax paid in advance/Tax deducted at source / 3T & ¥ / 3T F FI1A 38747 73887
IV. | Stationery and Stamps / &&= Tt snfer ggies 0 0
V. Non banklng assets acqwred in satisfaction of claims / 0 0
el aremisiaia foma Saeiean M s arosmmr
VI.| Others /3 127439 112491
Total / Tt 438535 424253
Schedule 12 - Contingent Liabilities TRTE 23— |TU& 0 (SU&HTHS ITaT) (000's omitted / T&#AT gIA)
Particulars/ austi® As on As on
31-03-2022 31-03-2021|
. | Claims against the bank not acknowledged as debts / 0 0
251 T F ThReS seheie 2
Il. | Liability for partly paid investments / 3791d: &3 TaauEhiand! afrea 0 0
Il. | Liability on account of outstanding forward exchange contracts / 0 0
T HITE TRAS hi-dded 3 aRe
IV. | Guarantees given on behalf of constituents / JTesr<aradia facicll =i 77372 95933
(a) In India / wrardi® 77372 95933
(b) Outside India / YRdTe2l® 0 0
V. Acceptances endorsements and other obligations / 0 0
wiepdl, greda i 3 eri¥ed
VI. | Other items for which the bank is contingently liable / 44942 39595
(a) Depositors Education and Awareness Fund / 44942 39595
Jefier f3reror 9 Srreerar el
Total / GRT (I to VI) 122314 135528




Form B
Profit and Loss account For the year ended on 31st March 2022

AT Ro%-12 (feier 3¢ W, 2032 IWR) TUT AR TA® (v Fw)
(000's omitted)
Sr. No [Particulars / AU3fT& Schedule As on As on
Ced afifsre 31-03-2022 31-03-2021
l. Income /m
Interest earned /SITS AT 13 733967 763331
Other income/3a¥ 3c7d 14 23745 33706
Total /URUT 757712 797037
Il. |Expenditure /T
Interest expended /ST T 15 368874 447413
Operating Expenses / 3TTR{aT @ 16 236743 228237
Provisions and Contingencies /a{dal STV TR TR 17 91000 70219
Total /TUSRUT 696617 745869
. |Profit / Loss /T /AT
Net Profit / Loss (-) for the year/T3ede 91 /drer (=) 61095 51168
Profit / Loss (-) brought forward /U@Ia3 sl frgs w1 /dre (-) 0 0
Total /TeRUT 61095 51168
IV. |Appropriations # /farfa= #
Transfer to statutory reserves /faferfereta Tt =t 15456 13322
Transfer to Reserve Fund for Unforseen Losses / STTehf&deh <ol eIt ot 6400 5200
Transfer to Dividend Equalisation Fund /&TSTST Seaavft T4t i 0 500
Transfer to Investment Fluctuation Reserve/Tl?W“FF Te3dn. [eft il 15000 10000
Transfer to Building Fund /3ATA freft ot 561 1751
Transfer to Proposed Dividend @12%, Prev.Year @ 10% {on pro-rata basis)
I B 3% (Jier Sfear) waadi 0% 23678 20395
Balance carried over to balancesheet/ﬁlﬁ?ﬁm WW Tt 0 0
Total/'Qﬂg‘JT 61095 51168
# | Appropriation of Profit ending 31.03.2022 recommended by Board of Directors and is pending for approval of Annual
General Meeting.
o 39-03-3033 31ER Rig+ e Twr=ar faf=m=h deio® dear Rerd Fot 32 i & arfife
FAHTETO FI=AT Uil Yoiferd 1R,
YT,
e HeTeTe:
FRN: 119179W 3 ' TrI'IF\j’, ﬂﬁ??@ En%a"r
(M.No.: 106397) 2
qu: f3. 2%/ 04 /2023 MU FoAmET Yz W HRED Wi AfEm fer Frge
UDIN:22106397AJMPSR9259 (<3 S=Tele) (ded gurei) TR SvmE Tt foswm
i B, 07/0u/20%3 (Friasft Bara®)  (Sriaal dees)




Schedule 13 - Interest Earned aifyT® 93— =TT Seus

(000's omitted / T@HT &SINIA)

Particulars / quviie As on As on
31-03-2022 31-03-2021
| | Interest / Discount on advances /bills /esitadie =aTe/sE 465965 531902
Il | Income on investments /TaaEHIgR 30 234971 182158
IIl | Interest on balances with Reserve Bank of India and other
inter-bank funds /e s 31T Ffeat 2101 3w hidis Feiadis = 26416 44023
IV | Others /3R 6615 5248
Total / Tpur 733967 763331 |
Schedule 14 - Other Income TRITE $¥- TAX IUA (000's omitted / T&HT &SINTA)
Particulars / qusties As on As on
31-03-2022 31-03-2021
l. | Commission, exchange and brokerage/ sfagH, fafma snfor ze 2209 2508
1. | Profit on sale of investments /TdevF faehaiE! TH1 3732 10862
Less: Loss on sale of investments /3<T: W Tosht at A -9813 0
1. | Profit on revaluation of investments /TqamshreaT Ge=Ta-TaTc! T 0 0
Less: Loss on revaluation of investments /31: TAaTEH=AT FHwIEATIC A1 0 0
IV. | Profit on sale of land, buildings, and other assets
Less: Loss on sale of land, buildings, and other assets 26 0
SHE, SHIT ST 3R TR WA foshiadis % 242 160
A : S, SAR AT SR TR Hredal [ashiadts die
V. | Profit on exchange transactions /fafrma =EER=te @ 0 0
Less: Loss on exchange transactions /s<1: fafemy syaErisdie e 0 0
VI. | Income earned by way of dividends, etc. from subsidiaries/
companies and/or joint ventures abroad/in India 80 0
TR I /TR TR /Sha=a ST/ fehe Teh SUshuTqd STH T /3o 37
VIl.] Miscellaneous Income /e Ieaat 27753 20496
a | Lockers Rent Received /@l WTE 2729 2660
b | Service Charges for Loan Scrutiny /&Sl B+t el ook 6220 6321
¢ | Commitment Charges /sifeht oo 4132 989
d | Sundry Receipts /3R fertehies 3004 8812 7139
e | Reversal of Excess Provision on Liability /SiTeT a¥dg/cadr @ =i 923 627
f | Deferred Tax Income /3%S 299 3cud 4937 2760
Total / Tew1 (1 to VII) 23745 33706

Schedule 15 - Interest Expended ufifstg 94— =aTet @

(000's omitted / TFAT TIRE

Particulars / qusfie As on As on
31-03-2022 31-03-2021
I. | Interest on deposits /éa‘iaﬂzvs TS 367996 447219

II. | Interest on balances with Reserve Bank of India / Inter-bank
borrowings /fEie8 &% 31T e /3T SHhels HAlEis A 878 194
lll. | Others/ s&® 0 0
Total / T&pur 368874 447413




Schedule 16 - Operating Expenses qfi¥fyTg 98- T @

(000's omitted / T@HT &IIG)

Particulars / auvfia Ason Ason
31-03-2022 31-03-2021
l. Payment to and provisions for employees 144693 142396
/ TEF TR, W, T9 F TGl
Il. | Rent, taxes and lighting / urg, = arfor &5 27458 27292
IIl. | Printing and stationery / VY= 3 3% 1517 1303
IV, | Advertisement and publicity/ STERra amfor gfagh 3223 909
V. | Depreciation on bank's property/ ss<a1 ATdH® HART 6259 9261
VI. | Director's fees, allowances and expenses/ T=le% Tges HI, W9 9 T= 142 129
VII. | Auditor's fees and expenses { including branch auditors) 2419 2414
VIII. | Law charges /ghia ) 9 =18 @ 314 523
IX. | Postage, Telegrams, Telephones, etc. /2qT@, X & ?g%l:ﬁ T 2339 2444
X. | Repairs and maintenance /3&&il ATV GEHTS G 3805 2145
XI. | Insurance Premium /fomt = 9660 9746
XIl. | Other expenditure /3@ @<t 34914 29675
a | Amortisation of Premium on Investment /U@ 37feres arffeor 3288 3238
b | Professional Fees Paid /sata=iees Je<h 4802 3754
¢ | Software Application Service Charges /A3 TSR Tl Io<h 4565 4407
d | Special Security Service Charges /TR TXam @1 Ioh 6449 6787
e | GST Paid /a&q 9 ¥a1 X @+ 4812 4831
f Miscellaneous Expenses /foihie T=l 10998 6658
Total/ T&T (i to xii) 236743 228237

Schedule 17 - Provisions and Contingencies UftfeTS go— aRGAT SATIUT STTeRTEHERAT

(000's omitted / THT TINTT)

Particulars / qusfre As on As on
31-03-2022 31-03-2021
I. | Bad and Doubtful Debts Reserve /aiR@ 3 T #=t TEa feh 35000 36219
Il. | Special Reserve u/s 36{i)(viii) of I. Tax Act, 1961 4400 4700
ST FEGT 9RES, Fo 38(2) (¢) Taa fomm wela fef
Ill. | Contingent Provision towards Standard Assets 0 500
0 fSEfiadt qures 2aar [
IV. | BDDR under Covid-19 Regulatory Package 0 300
Fifeag-1] IFdd TG o Eid el Haror e
V. | Investment Depreciation Reserve against Inter-Bank Exposure 10000 10000
AT &% AR e Tar et
VI. | Investment Depreciation Reserve / {HEI'UEB Ty Feft 16500 0
VII. | Provision for Income Tax / 3T qqg 25100 18500
Total /@&t (i to vii) 91000 70219




NOTES TO ACCOUNTS
Notes forming part of the Balance Sheet as on 31° March, 2022
and Profit and Loss Account for the year ended on that date.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.

Overview:

Mahesh Sahakari Bank Ltd., Pune (“The Bank”) was established on 07.09.1972. The bank is a
co-operative bank having 15 branches in Maharashtra as on 31st March, 2022.

Basis of preparation:

The financial statements of the Bank have been prepared on going concern basis and presented
under historical cost convention on accrual basis of accounting, unless otherwise stated, and in
accordance with generally accepted accounting principles in India. The Bank has prepared these
financial statements to comply in all material respects with the accounting standards issued by the
Institute of Chartered Accountants of India (ICAl) to the extent applicable, applicable statutory
provisions under the Banking Regulation Act, 1949 and the Maharashtra State Co-operative
Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time and current practices prevalent in the co-operative banking sector in India. The accounting
policies adopted in the current year are consistent with those of previous year except otherwise
specified.

Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, revenue and expenses and disclosure of contingent liabilities at the end of the
reporting period. Although these estimates are based on management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in the future period.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable.

IMPACT OF COVID-19 PANDEMIC ON BANK’S OPERATIONS:

On the basis of its assessment of the impact of COVID-19 on business operations of the Bank, the
Bank’s Management has concluded that no adjustments are required in the financial statements as it
does not impact the current financial year. However, the situation with COVID-19 is still evolving.
Also, the various preventive measures taken (such as lockdown restrictions by Govt. of India, travel
restrictions, etc.) are still in force, leading to a highly uncertain economic environment. Due to these
circumstances, the Managements’ assessment of the impact on the subsequent period is
dependent upon the circumstances as they evolve. In the opinion of Bank’s Management, the results
in future are not expected to be materially adverse nor there any significant impact on the going
concern assumption.

Advances:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at on
an on-going basis in accordance with the Income Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives.




f.

In addition, a general provision is made on following categories of standard assets as per RBI
guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25%
Commercial Real Estate Loans 1.00%
CRE-RH 0.75%
Other Advances 0.40%

There are no restructured accounts during the F.Y.2021-22

Classification and Provisioning in respect of non-performing advances has been made as per RBI
guidelines.

Unsecured advances include/s the advances which are not secured by any tangible security.

Revenue Recognition=(AS =9):
Items ofincome and expenditure are accounted on accrual basis except for the following: -

a.

d.
e.

As per RBIl directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization
basis. Unrealized interest on non-performing advances is provided separately and is shown under
Interest Receivable on Non-Performing Advances (Contra) and as Overdue Interest Reserve
(Contra) on assets side and liabilities side respectively.

Interest on Matured Deposits is provided at rate applicable to Savings Accounts, i.e. @3.50%p.a.
Actual interest payable is accounted at the time of payment and /or renewal of matured Deposits as
per the policy of the bank prevailing at that time.

Locker Rentis recognized on receipt basis, to the extent receivable for the current year and excess
received for the period after Balance Sheet date i.e. 31.03.2022, is shown in Locker Rent Received
in Advance Accountunder Other Current Liabllities.

Dividend on Investmentin shares is accounted on receipt basis.

Commissionis fully recognized as income on accrual basis.

Investments:

a.

Investments other than Term Deposits with Banks /Institutions/Certificate of Deposits and Shares
of Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale”
(AFS) and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.

For the purpose of disclosure in the Balance Sheet, Investments have been classified under
following groups as —

. Central & State Government Securities,

Il. Otherapproved securities,

lll. Shares of Co-operative Banks,

IV. Bonds of PSU and Others

Investments in deposits with other banks is shown under “balances with other bank and balance in
FD with other Bank” in balance sheet.

Investments under HTM category are carried at acquisition cost. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines
of RBl and policy adopted by Bank.




Investments under HF T and AFS category are marked to market on the basis of guidelines by the
RBI. Net depreciation, if any, under each classification is provided for. Net appreciation, if any, is
ignored.

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices
periodically declared by PDAI jointly with FBIL. In case of unquoted government securities, market
price or fair value is determined as per the rates published by FBIL. Net appreciation/depreciation
are aggregated for each class of securities and net depreciation in aggregate for each category, if
any, is charged to Profit and Loss Account. Net appreciation, if any, isignored.

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and recognized as interest expense being revenue item.

Broken periodinterestoninvestments is treated as arevenue item.
The investments are accounted for on the settlement date.
While disposing of the securities, bank generally follows FIFO method.

The bank has built up a higher percentage of Investment Fluctuation Reserve (IER) depending on
size & composition of their portfolio of investment.

There was no reversal of Investment Depreciation Reserve (IDR) to Profit & Loss Account during
the year. During the financial year provision for Rs. 1.65 cr was made in books of accounts and
closing balance of Rs. 5 Cris maintained.

Property, Plant & Equipment:

a.

Fixed Assets, other than those that have been revalued are carried at historical costless amortization
/ depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable
taxes and any directly attributable cost of bringing the asset to its working condition for intended use.
Any trade discount, rebates are deducted in arriving at the purchase price.

Revalued assets (premises- Land & Building) are carried at revalued amounts less
amortization/depreciation accumulated thereon. Surplus arising out of revaluation is reflected
under Revaluation Reserve in the balance sheet.

The details of revaluation of premises is as under:

Sr. No. | Particulars Amount (Rs.)
Year of Revaluation: F.Y. 2006-07
1 Written down value of the asset revalued before revaluation 99,30,178.00
of Buildings as at 31.03.2007
2 Revalued amount of the revalued building as at 31.03.2007 6,74,15,000.00
3 Amount of appreciation credited to Revaluation Reserve 5,74,84,822.00

on 31.03.2007

4 Position as on 31.03.2022
a) Adjusted value of the asset revalued 4,68,32,770.00
b) Balance inrevaluation reserve 1,06.52,052.00

Amortization of Rs. 11,83,561/- on account of revaluation of owned premises has been provided
during the year and an equivalent amount is debited to Revaluation Reserve.




9.

10.

11.

Depreciation on Fixed Assets:
a. The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned

below:
Nature of Assets Rate of Depreciation | Method
Premises (Building) 10% Written Down value
Furniture & Fixtures 10% Written Down value
Vehicles 15% Written Down value
Electrical and Electronic ltems 15% Written Down value
Computers and Peripherals 33.33% StraightLine Method
(Including computer software) (as per RBl directives)

b. Computers and Peripherals used for providing technological services are depreciated on a
straight-line basis over the period of contract.

c. Depreciation has been provided at half of the applicable rate where the asset was in use for less
than 180 days.

d. Nodepreciation is provided on assets sold during the year.

e. Theitems of fixed assets whose written down value has become Rs. 5,000.00 orless due to charge
of depreciation over the years are stated at nominal value of Rs. 1/-to facilitate their identification.

Employees Retirement Benefits |{AS-15):

Contribution to Provident and Other Funds which are in the nature of defined contribution plan are

charged to profit and loss account.

The Bank has made the provision required as per AS-15 in respect of terminal dues payable to the

employees, as per details given below: -

The Employees Gratuity Fund Scheme and Long Term Compensated Absences (Leave Encashment)

are defined benefit plans and defined benefit obligation with reimbursement rights respectively. The

present value of the obligation under such a defined benefit plan is determined based on the actuarial

valuation using the projected Unit Credit method as at the date of Balance Sheet.

In case of Long Term Compensated Absences (Leave Encashment), the LIC fund, being defined

obligation with reimbursement rights are shown separately as liability and asset on the Balance Sheet.

Additional provision required for Leave Encashment as per actuarial valuation amounts to Rs.

1,20,43,737/-and the same has been made in the books of accounts.

Segment Reporting—(AS=17):

a. The Bank’s operating businesses are organized and managed separately according to the nature
of the services provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are
individually identifiable to the segments.
c. TheBankhasidentified 2segmentsi.e.,

. Treasury-ltincludes allinvestment and Money at Call
Il. OtherBanking=Itincludes all other operations not covered under Treasury operations.

12. Earnings Per Share (AS -20):

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to




13.

14.

15.

16.

equity shareholders (before appropriation) by the weighted average number of equity shares
outstanding during the period.

b. The weighted average number of equity shares outstanding during the period are calculated by
aggregating the equity shares outstanding at the beginning of the period adjusted by the number
of shares surrendered/forfeited or issued during the period multiplied by the time-weighting
factor, which is the number of days for which the shares are outstanding as a proportion of total
number of days during the year.

Taxes onlncome—(AS-22):

a. Tax expenses comprise both deferred and current taxes. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,
1961 and rules framed thereunder.

b. Deferred income tax reflects the impact of current year timing differences between taxable
income and accounting income originating during the current year and reversal of timing
differences of earlier years. Deferred tax is measured using tax rates and tax laws enacted or
substantially enacted at reporting date. Deferred tax assets are recognized only to the extent that
there is reasonable certainty that future taxable income will be available against which such
deferred tax assets can be realized.

c. Deferred TaxAssets are reassessed at each reporting date, based upon management’s judgment
as to whether the realization is reasonably certain.

Provisions and Contingent Liabilities — (AS-29):

A provision is recognized when Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligations, in respect of which
reliable estimates can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Accounting of Goods and Services Tax:

a. Goods and Services Tax (GST) has been implemented with effect from 1 July, 2017. Accordingly,
GST Collected is accounted in GST on Income Account and GST Paid to Vendor is accounted in
GST on Expenses Account. Out of the GST on Expenses Account, eligible Input Tax Credit is
availed as set off. In case, eligible Input Tax Credit remains unutilized, the same is carried forward
and set off subsequently. The Input Tax Credit on expenses which is not allowable to be set off as
per GST Law, is expensed out.

b. In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against the
amount of GST collected from the customers and disallowed portion of Input Tax Credit is added
back to the value of the asset i.e. the same is capitalized.

c. Incomeand Expenses onwhich GSTis applicable are accounted for net of GST.
Deposits for Utilities:

Deposits for services like telephone, electricity etc. paid to concerned authorities are charged as
expenditure inthe year in which the relevant service connectionis installed.

NOTES FORMING PART OF THEACCOUNTS FORTHEYEAR ENDED 31ST MARCH, 2022

1.

Shares Capital:

The Share Capital includes 4060 shares of Rs. 25/-each amounting to Rs. 1,01,500/- of 217 members
in respect of the person who have not subscribed to minimum 60 shares amounting to Rs. 1500/- as
required under Bye Laws No 13(A), and as aresult, they are not entitled to their membership rights.




2,

Appropriation of Profit:
(Rs. in Lakh)

Particulars 31.03.2022 31.03.2021
Net Profit for the year ended March 610.95* 511.68
Previous year balance 0.00 0.00
Total Profit available for appropriations 511.68
Appropriations
Statutory Reserve Fund 133.22
Dividend Payable 203.96
Dividend Equilisation Fund 5.00
Building Fund 17.50
Investment Fluctuation Reserve 100.00
Reserve Fund for Unforeseen Losses 52.00

Total 511.68

*For Current Financial year 2021-22; The Board of Directors are yet to finalize the Appropriation of
Profittill the date of finalization of Statutory Audit Report.

3. Provisioning onAdvances:
Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made in accordance with RBI
guidelines and as per Section 36(1)(viia) of the Income Tax Act. Additionally, the Bank has credited to
Bad and Doubtful Debts Reserve (BDDR) a sum 350.00 Lakh during the F.Y. 2021-22 by charging
Profit & Loss Account.

4. Employee Benefits:
Information pursuant to Accounting Standard 15 as per the Institute of Chartered Accountants of India:

(Rs.in Lakh)
SR. |PARTICULARS GRATUITY LEAVE ENCASHMENT
NO. 31.3.2022 |31.3.2021 | 31.3.2022 | 31.3.2021

1 Discount Rate 6.80% 6.50% 6.80% 6.50%

2 | Expected Returns on Plan Assets 7.25% 7.25% 7.25% 7.25%

3 | Salary Escalation Rate 7.00% 7.00% 7.00% 7.00%

4 | Changesinthe Present Value of obligation

| Present Value of obligation as at 01.04.2021 704.24 703.44 703.12 687.87

Il | Interestcost 42.43 44.76 45.65 42.74

Il | Currentservice cost 32.84 34.16 41.76 43.55

IV | Benefits paid -102.81 -70.53 -1.42 -99.78

V | Actuarial Loss/(Gain) on obligations -20.30 -7.59 105.64 28.75

VI | Presentvalue of obligation as at 31.03.2022 656.40 704.24 683.48 703.12




SR. | PARTICULARS GRATUITY LEAVEENCASHMENT
NO. 31.3.2022 | 31.3.2021 | 31.3.2022 | 31.3.2021
5 | Changes of the fair value of fair plan assets
| Opening Fair value of plan assets as at
01.04.2021 736.81 756.61 922.83 837.97
Il | Expected Returns on plan assets 50.21 52.38 67.25 61.83
lll | Contributions 14.50 2.18 11.00 32.41
IV | Mortality charges paid 0 -1.15 0 -0.07
V | Benefits paid -102.82 -70.53 -1.42 -2.65
VI | Actuarial Gain/(Loss) on plan assets 0 -2.68 0 -6.67
VIl | Fairvalue on plan assets as at 31.03.2022 698.71 736.81 999.66 922.83
6 | Amountrecognizedin Balance Sheet
| Present Value of obligation as at 31.03.2022 656.40 704.24 683.48 703.12
Il | Fairvalue of plan assets as at 31.03.2022 698.71 736.81 999.66 923.00
lll | NetAsset/(liability) to be recognized as at
31.03.2022 42.31 32.57 316.18 219.71
IV | NetAssets/(Liability) actual recognized as at
31.03.2022 - *N.A. - 162.32
V | Difference on accountofActuarial - *N. A - 57.39
Valuation carried forward
7 | Expensesrecoghized in Profit & Loss
Account
| Current service cost 32.84 34.16 41.76 43.55
Il Past Service Cost - - - -
]l Interest Cost 42.43 44.76 45.65 42.74
IV | Expected Returns on plan assets -50.21 -52.38 -67.25 -61.83
\% Actuarial Loss/(gain) -20.30 -4.91 -105.64 35.42
VI Expenses ofcurrentyear 4.76 21.64 -85.47 59.88
(As perActuarial Valuation)
VII | Expenses accounted in Profit & Loss Account 0.00 0.46 120.43 124.71
VIIl | Difference on account of Actuarial 4.76 21.18 =205.91 -64.83
Valuation
*Since, accounted in the books of Mahesh Bank Employees’ Group Gratuity Scheme maintained by
the trust.

5. Prior Period Items = (AS-5):

There are no items of Material Prior Period expenses / incomes required to be disclosed in these
financial statements.




6.

Related Party Disclosures (AS=18):

a.

The Bank has disclosed material particulars of loans to Directors’ and their relatives outstanding
as on 31.03.2022. As on 31.03.2022 there is 1 loan which is given to the relative of Director
having outstanding balance of Rs. 4.85 Lakhs. No Loans were outstanding in respect of
advances to directors and their relatives as on 31.03.2021. The said loan was sanctioned on
09.10.2018 but there was no relation with director at that time, whereas the said borrower
became relative of the director during the F.Y. 2021-22 due to marriage. No fresh loans have
been given to the Directors and their relatives as per RBl directives during the F.Y. 2021-22.

The Bank has paid salary to 1 staff that is relative of the director. The staff has been retired w.e.f
30/11/2021. Total amount of salary paid during the FY 2021-22 is Rs. 28,39,242/-.

There are no related parties requiring a disclosure under Accounting Standard 18 (AS-18)
issued by The Institute of Chartered Accountants of India, other than one Key Management
Personnel, Mr. S. R. Karwa, CEO / Managing Director of the Bank for the F.Y. 2021-22.
However, in terms of RBI circular dated March 29, 2003, the MD & CEO being a single party
coming under the category, no further details therein need to be disclosed.

7. SegmentReporting as at March 31,2022:
(Rs. in Crore)
Sr | Particulars Strategic Business | Corporate/Wholesale Total
No. Unit (SBU) Treasury | Banking/Retail Banking/
Other Banking Business
31.3.2022| 31.3.2021| 31.3.2022 | 31.3.2021 | 31.3.2022 | 31.3.2021

1 Revenue 26.51 23.70 50.38 56.23 76.89 79.93
2 Result - - - - - -
3 Unallocated Expenses 1.10 - 67.17 - 68.27 72.96
4 Operating profit 25.41 - -16.79 - 8.62 6.97
5 | Income Taxes - - - - 2.51 1.85
6 Extraordinary - - - - - -

profit /Loss
7 Net Profit - - - - 6.11 5.12

Other Information - - - - - -
8.A| Segment Assets 380.11 357.46 542.04 591.54 922.15 949.00
8.B| Unallocated Assets - - - - - -

Total Assets - - - - - -
9.A| Segment liabilities 17.35 13.70 898.70 930.19 916.05 943.89
9.B| Unallocated - - - - - -

Liabilities
Total Liabilities 916.05 943.89

Notes:
a. The Bank operates as a single unit in State of Maharashtra, hence separate information
regarding geographical segment is not given.
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b. The above segments are reported considering the nature of the products/services under
attributable risk/ returns, overall organizational structure and Internal Management Reporting

system of the Bank.
Earnings Per Share: (Rs.inLakhs)

Particulars 2021-22 2020-21
Net Profit after Tax attributable to Equity

shareholders (before appropriations) 610.95 511.68
Weighted Average No. of Equity Shares

outstanding during the period 81.17 82.94
Basic and Diluted Earnings Per share (in Rupees) 7.53 6.50
Face Value per share (in Rupees) 25.00 25.00

There are no items which contribute for Dilution in EPS. Therefore, both Basic & Diluted EPS are same.

9. Deferred Tax Assets/ Liabilities:
The Deferred tax assets/liabilities as at March 31, 2022 and break-up of its components are as
follows: (Rs. in Lakhs)
Sr | Particulars Deferred tax Addition/ Deferred tax Asset
No. Asset/(Liability) (Reversal) / (Liability) as at
as at March 31,2021 | during the year March 31, 2022
A | Deferred TaxAssets
1 | LeaveEncashmentProvision 80.75 17.45 98.20
2 | Diff.in W.D.V. of Fixed Assets 0.31 041 0.72
3 | Investment Valuation (AFS) - - -
4 | Special Res. Created u/s 36(1) (viii) - - -
of l.TaxAct, 1961
5 | Prov. For BDDR 204.42 75.53 279.95
Sub Total (A) 285.48 93.39 378.87
B | Deferred Tax Liability
1 | Investment Valuation (HTM) 163.30 12.50 175.80
2 | InvestmentValuation (AFS) 14.73 20.45 35.18
3 | Special Res. Created u/s 36(1) (viii) 72.99 11.07 84.06
of .TaxAct, 1961
Sub Total (B) 251.02 44.02 295.04
C | Total (A-B) Deferred Tax 34.46 49.37 83.83
Asset/(Liability)

The application of Deferred Tax has resulted in a net credit of Rs. 49.37 Lakhs to the Profit & Loss
Account for the year ended 31.03.2022. The closing Deferred Tax Asset of Rs. 83.83 Lakhs has been
shown separately in the Balance Sheet.
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1.

12.

13.

14.
15.

Commissionincome from Bank Assurance business: =

Insurance Business (Without GST) (Rs. in Lakhs)

Particulars 2021-22 2020-21

From Selling Life Insurance Policies 0.00 0.00

From Selling Non- Life Insurance Policies 7.02 10.86

From Selling Mutual Fund Products 0.00 0.00
Income Tax

Bank has opted for section 115BAD of Income Tax Act, 1961 which provides co-operative societies a
non-reversible option to pay income tax at a reduced rate effective from Assessment year beginning
from 1st April, 2021 subject to certain conditions. Bank has opted for lower rate and therefore has
recognized the deferred taxes for the year ended 31st March, 2022 as well as provided for taxes at such
lower rate.

Intangible Fixed Assets (Computer Software)=-(AS-26):

The fixed asset block for “Computer Peripherals” includes Computer Software. The same are reported
as per Annexure to Financial Statements,

Impairment of Assets:

There is noindication of any material impairment of any of assets in the opinion of the Bank and as such
no provision under Accounting Standard - 28 issued by ICAl is required.

Securities sold/ purchased under REPO Transactions during the year 2021-22 is NIL,
Provisions, Contingent Liabilities and Contingent Assets (AS-29):
a. Claims notacknowledged as debts:

i. During the course of Scrutiny Assessment for the A.Y. 2012-13 the learned Assessing
Officer has raised the Tax liability of Rs. 57,05,400/- on the grounds of reduction in excess
claim of business loss (brought forward losses), which is contested by the bank before the
Joint Commissioner of Income Tax and had paid advance deposit of Rs. 10,50,000/-against it.
The Income Tax Department adjusted previous years' Income Tax Refund for following years:

a. AY2010-11-Rs.6,09,999/-
b. AY2011-12—Rs.8,19,821/-
c. AY2015-16—Rs.25,48,860/-

along with deposit paid of Rs. 10,50,000/-, against the said tax liability for A.Y. 2012-13. Till
date Bank has paid Rs. 50,28,680/- against total tax liability of Rs. 57,05,400/- raised by the
Dept.

i. Bank hasreceived intimation under 143(1) dated 02.06.2020 regarding adjustment of Refund
receivable of Rs, 18,90,560/-for the A.Y. 2019-20. The Income Tax Department has adjusted
Rs. 18,89,120/- of Demand outstanding for payment against the said Income Tax Refund.
The Bank has submitted their request letter for rectification of Assessment order under
section 154 and requesting for refund of Rs. 18,90,560/-.

iii. Bank has received intimation under 143(1) regarding adjustment of Refund receivable of
Rs. 11, 04,990/-for the AY 2020-21.

iv. ForA.Y.2021-22|.T.refundreceivable for Rs. 19,48,920/-

v. There are 6 cases filed against the bank by various parties other than loan recovery

proceedings on which appropriate action has been taken by bank. Na liability is anticipated in
any of these cases.




b. Allletter of credits/guarantees are sanctioned to customers with approved credit limits in place. The
liability thereon is dependent on terms of contractual obligations, devolvement, raising demand by
concerned parties and the amount being called up. These amounts are collateralized by margins,
counter-guarantees and secured charges. The quantum of contingent liabilities in respect of Bank
Guarantees, Letters of Credit, Forward Contracts etc. are as under:

(Rs. in Lakhs)
Particulars 31.03.2021 31.03.2022
Bank Guarantees 303.09 139.96
Letters of Credit 656.23 633.76
Buyer's Credit 0.00 0.00
Forward Exchange Contracts 0.00 0.00
purchase/Sale

c. Inaccordance with the “The Depositor Education and Awareness Fund Scheme, 2014” formulated by
RBI, during F. Y. 2021-22, the Bank has identified and transferred Rs. 59.35 Lakhs to the Depositor
Education and Awareness Fund as per details below:

Particulars 31.03.2021 31.03.2022

Opening balance of amounts transferred to DEAF 3,00,37,714.49 3,95,95,481.26

Add: Amounts transferred to DEAF during the year 96,47,640.05 59,35,124.29

Less: Amounts reimbursed by DEAF towards claims 89,873.28 5,89,089.68

Closing balance of amounts transferred to DEAF 3,95,95,481.26 4,49,41,515.87

d. As perthe guidelines of RBI, the bank has transferred amount to DEAF scheme. After transferring the
amount to DEAF scheme, the customers / depositors who claimed their amount were paid and the said
amount has been subsequently claimed from RBI. Amount of such outstanding claim from RBI is
Rs.2,44,356.01

16. Deposit with Punjab and Maharashtra Co-op.BankLtd.:

PMC Bank is amalgamated with Unity Small Finance Bank w, e. f. 25.01.2022, Bank has to accept
amalgamation scheme as was notified by Central Govt. in official gazette dated 25.01.2022.

As per the scheme of amalgamation Bank’s claim against PMC Bank up to 31.03.2021 shall only be
considered. Bank is eligible for Perpetual Non-Cumulative Preference Shares of Rs. 4,45,48,390/- and
Equity Warrant having face value of Re 1/- of Rs. 1,11,37,100/-. Total Rs. 5,56,85,493/- as of
31.03.2021. This claim includes balance to the credit of PMC Bank current deposit of Rs 889/-.

As per the scheme of amalgamation, Bank has to compromise interestincome of Rs. 19,61,036/- of the
period 01.04.2021 t0 24.01.2022. To the extent Bank to suffer amalgamation loss.

17. Interest Rate Future (as per RBI Circular UBD.(PCB).BPD.Cir.N0.17/13.01.000/2009-10 October 28,

2009) The bank has not undertaken any transaction during the Financial Year 2021-22.




18. Details of financial assets sold during the year to SC/RC for Asset Reconstruction:

Sr.No. | Particulars F.Y. 2021-22 | F.Y. 2020-21
1 No. of accounts
2 | Aggregate value (net of provisions) of accounts sold to SC/RC
3 | Aggregate consideration Nil Nil
4 | Additional consideration realized in respect of
account transferred in earlier year
5 | Aggregate gain / loss over net book value

Additional Information as per RBI circular - Master direction on financial statements -
Presentation and disclosure (Ref Circular dated 30.08.2021)

19. Related party disclosures as per Accounting Standard 18

(Rs. in Crore)

Items / Related
Party

Parent (as
per

ownership
or control)

Subsidiaries

Associates/
Joint
ventures

Key
Management
personnel

Relatives of

Key

Management
personnel

Total

Borrowings

Deposits

Placement of
Deposits

Advances

Investments

Non-funded
commitments

Leasing / HP
arrangements
availed

Leasina / HP
arrangements
provided

purchase of fixed
assets

Sale of fixed assets

Interest paid




Interest received - - -

Rendering of services - - -

Receiving of services - - -

Management contracts - - -

20) Regulatory Capital a) Composition of regulatory Capital

(Rs.in Crore)

Sr. . As on As on
No. | Particulars 31-03-2022 | 31-03-2021
i) Common Equity Tier 1 capital (CET 1) / paid up share capital and

reserves (net of deductions, if any) 20.16 20.80
ii) | Additional Tier 1 capital /Other Tier 1 capital 59.34 58.34
i) | Tier 1 capital (i + i) 79.50 79.14
iv) | Tier 2 capital 14.83 14.68
v) | Total capital (Tier 1 + Tier 2) 94.33 93.82
vi) | Total Risk Weighted Assets (RWAs) 408.40 471.88
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / paid-up share

capital and reserves as percentage of RWAs) 19.47 16.77
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 4.94% 4.41%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.63% 3.11%
X Capital to Risk Weighted Assets ratio (CRAR) (Total Capital as a

) pefcentage of RV\%AS) ( : ’ 23.10% 19.88%

xi) | Leverage Ratio - -
xii) | Percentage of the shareholding of - -

a) Government of India - -

b) State Government (specify name) - -

c) Sponsor Bank - -
xiii) | Amount of paid-up equity capital raised during the year - -
xiv) | Amount of non-equity Tier 1 capital raised during the year, of ) )

which:

Give list7 as per instrument type (perpetual non-cumulative

preference shares, perpetual debt instruments, etc.). Commercial ) )

banks (excluding RRBs) shall also specify if the instruments are

Basel Il or Basel Ill compliant.
xv) | Amount of Tier 2 capital raised during the year, of which: - -

Give list 8 as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.). Commercial
banks (excluding RRBs) shall also specify if the instruments are
Basel Il or Basel lll compliant.




21. Asset Liability Management

a) Maturity pattern of certain items of assets and liabilities

(Rs. in Crore)

Over 3

Over 1

29 days months Over 6 car Over 3
1t014 | 15to and up months y yearsand | Over5
&upto and up Total
days | 28 days to 3 6 and up to i3 upto 5 years
months 1 year years
months years
Deposits 23.80| 16.09 68.39| 124.93 186.99| 341.68 2.96 0.65| 765.49
Advances 13.97| 13.89 19.30 21.00 42.87| 298.44 25.07| 43.57|478.11
Investments 0.00 0.00 6.32 4.91 23.61 26.43 34.79| 278.51| 374.57
Borrowings - - - - - - - -
Foreign
Currency - - - - - - - -
assets
Foreign
Currency - - - - - - - -
liabilities

22A) Investments- Compositions of Investment Portfolio as on 31.03.2022

(Rs. in Crore)

Investments in India

Investments outside India

Other
Approved
Securities

Govern
ment
Securities

and
Bonds

Shares

Debentures

Subsidiarieq
and/or
Joint
Ventures

Gover

nment
securities
(including

local
authorities)

Others| Total

Subsidi
aries
and/or
joint
ventures

Total
Invest
Others | ments
outside

India

Total
Invest
ments

Held to
Maturity

Gross

167.84 -

0.10 -

- 167.94 -

167.94

Less:
Provision for
nor-
performing
investments
(NPI)

Net

167.84

0.10 -

- 167.94 -

167.94

Available
for Sale

Gross

165.84 -

- 7.08

- 172.92 -

172.92

Less:
Provision for
depreciation
and NPI

4.92 -

- 4,92 -

4.92

Net

160.92 -

- 7.08

- | 168.00 -

168.00




Held for
Trading

Gross

Less:
Provision for
depreciation
and NP|

Net

Total
Investments

333.68

0.10

7.08

340.86

340.86

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NP

4.92

4.92

4.92

Net

328.76

0.10

7.08

335,94

335.94




22B) Investments:
Compositions of Investment Portfolio- As on 31.03.2021

(Rs. in Crore)

Investments in India

Investments outside India

Government
Securities

Other
Approved
Securities

Shares

Debentures
and Bonds

Subsidiaries
and/or joint
ventures

Others

Total
invest
ments
in India

Government
securities
(including

local
authorities)

Subsidiaries
and/or joint
ventures

Others

Total
Invest
ments
outside

India

Total
Invest
ments

Held to
Maturity

Gross

138.33

0.10

138.43

13843

Less:
Provision for
non-
performing
investments
(NP

Net

138.33

0.10

138.43

13843

Available for
Sale

Gross

135.66

14.68

150.34

150.34

Less:
Provision for
depreciation
and NPI

0.62

0.05

0.67

0.67

Net

135.04

14.63

149.67

149.67

Held for
Trading

Gross

Less:
Provision for
depreciation
and NPI

Net

Total
Investments

273.99

0.10

14.68

288.77

288.77

Less:
Provision for
non-
performing
investments

Less:
Provision for
depreciation
and NPI

0.62

0.05

0.67

0.67

Net

273.37

0.10

14.63

28810

288.10




23) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Rs. in Crore)

investments in AFS and HFT/Current category

Particulars 31.03.2022 31.03.2021
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 3.35 3.35
b) Add: Provisions made during the year 1.65 -
c) Less: Write off / write back of excess provisions during i i
the year
d) Closing balance 5.00 3.35
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 8.25 5.00
b) Add: Amount transferred during the year 1.00 3.25
c) Less: Drawdown - -
d) Closing balance 9.25 8.25
iii) Closing balance in IFR as a percentage of closing balance of 5.35% 5.49%

24A) Asset Quality Classification of advances and provisions held as on 31.03.2021

(Rs. in Crore)

Standard Non-performing
Total Sub- Total Non- Total
Standard Doubtful Loss Performing
standard
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 515,32 11.68 13.77 3.13 28.58 543,90
Add: Additions during the year - - - - 8.08 -
Less: Reductions during the year* - - - - 3.29 -
Closing balance 479.80 7.88 22.45 3.04 33.37 513.07
*Reductions in Gross NPAs due to:
i) Upgradation - - - - 0.67 0.67
i) Recoveries (excluding recoveries
from upgraded accounts) 2.53 2.53
i) Technical/ Prudential16 Write- ) ) ) ) 0.09 0.09
offs
iv) Write-offs other than those ) ) ) ) ) )
under (iii) above




Provisions (excluding Floating
Provisions)

Opening balance of provisions held

1.60

26.70

28.30

Add: Fresh provisions made during
the year

0.05

8.68

8.73

Less: Excess provision reversed/
Write-off loans

5.08

5.08

Closing balance of provisions held

1.65

4.81

30.30

31.95

Net NPAs

Opening Balance

1.88

1.88

1.88

Add: Fresh additions during the year

1.19

1.19

1.19

Less: Reductions during the year

Closing Balance

3.07

3.07

3.07

Standard

Non-performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Performing
Advances

Total Non-

Total

Floating Provisions

Opening Balance

0.08

0.08

Add: Additional provisions
made during the year

0.08

0.08

Less: Amount drawn down
during the year

Closing balance of floating provisions

Technical write-offs and the
recoveries made thereon

0.16

0.16

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

0.09

0.09

0.09

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the
year

Closing balance

0.09

0.09

0.09

Ratios

Gross NPA to Gross Advances %

31-03-2020

5.26

31.03.2021
6.50

Net NPA to Net Advances %

0.36

0.64

Provision coverage ratio %

93.42

90.80




24B) Asset Quality Classification of advances and provisions held as on 31/3/2022

(Rs. in Crore)

Standard Non-performing
Total Sub- Total Non- Total
Standard Doubtful | Loss Performing
standard
Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 479.70 7.88 22.45 3.04 33.37 513.07
Add: Additions during the year - - - - 4.64 -
Less: Reductions during the year* - - - - 5.92 -
Closing balance 446.01 4.19 24.86 3.04 32.09 478.10
*Reductions in Gross NPAs due to:
i) Upgradation - - - - 0.13 0.13
ii) Recoveries (excluding recoveries ) ) ) )
from upgraded accounts) 5.79 5.79
iif) Technical/ Prudential16 Write- ) ) ) ) ) )
offs
iv) Write-offs other than those ) } ) ) } }
under (iii) above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 1.65 4.81 22.45 3.04 30.30 31.95
Add: Fresh provisions made during ) i i
the year 2.41 2.41
Less: Excess provision reversed/
Write-off loans - - - - 0.62 0.62
Closing balance of provisions held 1.65 4.19 24.86 3.04 32.09 33.74
Net NPAs
Opening Balance - 3.07 - - 3.07 3.07
Add: Fresh additions during the ) ) ) . }
year
Less: Reductions during the year - 3.07 - - 3.07 3.07
Closing Balance - - - - -
Standard Non-performing
Total Sub Total Non- Total
Standard Doubtful| Loss | Performing
standard
Advances Advances
Floating Provisions
Opening Balance 0.16 - - - - 0.16




Add: Additional provisions
made during the year

Less: Amount drawn down
during the year

Closing balance of floating
provisions

0.34

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made from
previously technical/ prudential
written-off accounts during the year

Closing balance

Ratios

31-03-2022

31.03.2021

Gross NPA to Gross Advances %

6.71

6.50

Net NPA to Net Advances%

0.00

0.64

Provision coverage ratio %

105.00

90.80

25) Sector-wise Advances and Gross NPAs

(Rs. in Crore)

31.03.2022

31.03.2021

Sr.

No.

Sector

Outstanding
Total
Advances

Gross
NPAs

Percentage
of Gross
NPAs to

Total

Advances in

that sector

Outstanding
Total
Advances

Gross
NPAs

Percentage
of Grass
NPAs to

Total

Advances in

that sector

Priority Sector
Retail Trade

20.15

1.68

8.34%

20.29

1.69

8.33%

Small Business

84.75

3.03

3.58%

70.22

2.59

3.69%

Small Scale Industries

158.79

246

1.55%

205.64

2.63

1.28%

OO0 | |

Housing Loans

(Purchase / Construction

of dwelling units and /

or repairs to the
damaged Dwelling unites)

12.22

0.94

7.69%

18.06

0.97

5.37%




Agriculture and allied
Activities

Small Road Transport
Operators

15.39

9.79

63.61%

18.21

11.31

62.11%

Professional and Self
Employeed artisans and
craftsmen

2.28

0.01

0.44%

4.27

1.78

41.69%

Education

1.00

0.00%

0.99

Other Priority Sectors

29.55

0.01

0.03%

0.04

0.01

25.00%

Subtotal (i)

324.13

17.92

5.53%

337.72

20.98

6.21%

Non-priority Sector

Medium and Large
Industries

Export Trade

Banks

Non Bank Financial
Institutions

Governments ( Central
& States)

Food Credit (FCI
consortium)

Real Estate

54.93

2.93

5.33%

44.32

0.72

1.62%

Other PSUs

All Other

99.05

11.25

11.36%

131.02

11.66

8.90%

Subtotal (ji)

153.98

14.18

9.21%

175.34

12.38

7.06%

Total (i + ii)

478.11

32.10

6.71%

513.06

33.36

6.50%




i) Details of accounts subjected to restructuring

(Rs. in Crore)

Agriculture and
allied activities

Corporates
(excluding
MSME)

Micro, Small and
Medium
Enterprises
(MSME)

Retail (excluding
agriculture and
MSME)

Total

31-03-
2022

31-
03-
2021

31-03-
2022

31-
03-
2021

31-03-
2022

31-03-
2021

31-03-
2022

31-03-
2021

31-03-
2022

31-
03-
2021

Standard

Sub-
standard

Number of
borrowers

Gross
Amount (%
crore)

Provision
held
(R crare)

Number of
borrowers

NIL

Gross
Amount (R
crore)

Provision
held
(X crare)

Doubtful

Number of
borrowers

Gross
Amount (R
crore)

Provision
held
(% crore)

Total

Number of
borrowers

Gross
Amount
(% crore)

Provision
held
(X crare)




26) Fraud accounts

(Rs. in Crore)

31-03-2022 | 31-03-2021
Number of frauds reported 13 13
Amount involved in fraud 12.06 12.06
Amount of provision made for such frauds 12.06 12.06
Amount of Unamortised provision debited from B _
‘other reserves’ as at the end of the year
27) Disclosure under Resolution Framework for COVID-19-related Stress
Half yearly starting September 30, 2021
Type of Exposure to of of of Exposure to
borrower accounts classified | (A),aggregate | (A),amount | (A),amount accounts
as Standard debt that | written off | paid by the classified as
consequentto slipped into | duringthe | borrowers Standard
implementation of | NPA during | half-year | duringthe | consequentto
resolution plan- | the half- year half- year | implementation

Personal Loans

Paosition as at the
end of the previous
half-year (A)

of resolution plan
- Position as at
the end of this
half-year

Corporate
persons

Of which
MSMEs

Others

Total




28)

(Rs.in Crore)

l. Exposure to Real Estate:

31.03.2022

31.03.2021

A. Residential Mortgage *

44.85

38.65

a. Loans to individuals / cooperative / group housing societies, housing boards
undertaking housing projects or schemes for Economically Weaker Sections, Low
Income Group and Middle Income Group and to Owners of houses / flats for
extension up-gradation major repairs for eligible housing schemes*

44.85

38.65

b. Other loans under finance for housing schemes not covered under (a) above *

c. All other loans for purchase of residential property (including for land)

d. Amount of Refinance obtained from National Housing Bank / funds obtained
(for housing loans) from higher financing agencies.

* (As per Master Circular on Finance For Housing Schemes)

B. Commercial Real Estate

0.00

1.83

(Office buildings, retail space, multi-purpose commercial premises, multi-family
residential buildings, multi-tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construction, etc)

a. Advances for acquiring / developing commercial Real Estate

1.83

b. Non Fund Based Limits for above purposes

C. Any Other

10.59

i) Exposures in bonds of National Housing Bank / HUDCO only for financing of
housing and included under Priority Sector Lending

i) Other Fund Based and Non Fund Based Exposures on NHB / HUDCO and
Housing Finance Companies, if any

iii) Investments in Mortgage Backed Securities (MBS) and other securitized
exposures

a. Residential

b. Commercial Real Estate.

iv) Advances to builders / contractors (other than for commercial Real Estate).

v) Others




D. TOTAL (A+B+C) 53.27 51.07

Out of above, the total exposure taken after obtaining pari passu (2nd mortgage) - -

. Other Exposures to Real Estate

(Facilities given for purposes other than for acquisition / development etc. of

Real Estate against collateral of Real Estate)

Fund Based 69.67 67.30

Of which loan given after obtaining pari passu (2nd mortgage)

Non Fund Based 6.66 7.95

Of which facility given after obtaining pari passu (2nd mortgage)

lll. Housing Finance under Priority Sector

(i) Loan upto Rs.25 lakhs for purchase / construction of houses by Individuals 11.66 12.39

(ii) Other Housing Loans to individuals for repairs / additions / alterations etc 0.56 5.68
classified under Priority Sector Lending)

(iii) All other housing related exposures under Priority Sector - -

Total Housing Finance Under Priority Sector 12.22 18.07

29) Unsecured advances

(Rs.in Crore)

Particulars 31-03-2022 | 31-03-2021
Total unsecured advances of the bank 20.41 20.15
Out of the above, amount qf advances for yvhich intangible securities such 0.00 0.00
as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
30) Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Rs.in Crore)
Particulars 31.03.2022 31.03.2021
Total deposits of the twenty largest depositors 101.93 105.84
Percentage of deposits of twenty largest depositors to
total deposits of the bank 13.32% 13.29%
b) Concentration of advances

(Rs.in Crore)
Particulars 31.03.2022 31.03.2021
Total advances to the twenty largest borrowers 83.39 86.73
Percentage of advances to twenty largest borrowers to 17.44% 16.91%
total advances of the bank




¢) Concentration of exposures

(Rs. in Crore)
Particulars 31.03.2022 31.03.2021
Total exposure ta the twenty largest borrowers/customers 101.56 102.48
Percentage of exposures to the twenty largest 17.94% 16.37%
borrowers/ customers to the total exposure of the bank
on borrowers/ customers
d) Concentration of NPAs

(Rs. in Crore)
Particulars 31.03.2022 31.03.2021
Total Exposure to the top twenty NPA accounts 17.09 18.25
Percentage of exposures to the twenty largest NPA exposure to 53.26% 54.69%
total Gross NPAs.

31) Disclasure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices
of Ombudsman

Sr. No Particulars 31.03.2022 | 31.03.2021

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year 1 1
3 Number of complaints disposed during the year 1 1

3.1 | Ofwhich, number of complaints rejected by the bank - -

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank - -
from Office of Ombudsman

Of 5, number of complaints resolved in favour of the bank - -

51 by Office of Ombudsman

Of 5, number of complaints resolved
5.2 | through conciliation/ mediation/ - -
advisories issued by Office of Ombudsman




5.3

Of 5, number of complaints resolved after
passing of Awards by Office of Ombudsman
against the bank

Number of Awards unimplemented within the
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit
of the Scheme.

32) Top five grounds of complaints received by the bank from customers

Number of % increasel
\ Number of .
Grounds of complaints \ decrease in the Number of
. . . complaints . Of 5,number of
complaints, (i.e. | pendingat . number of complaints , i
. received . ! complaints pending
complaints the . complaints pending at the
. L. during the ] beyond 30 days
relating to) beginning of ear received over the end of the year
the year y previous year
1 2 3 4 5 6
31.03.2022
Ground - 1 ATM 0 8 (-)52.94 0 0
Ground -2 - - - - -
Ground -3 - - - - -
Ground -4 - - - - -
Ground -5 - - - - -
Others - - - - -
Total 0 8 (-)52.94 0 0
31.03.2021
Ground - 1 ATM 0 17 * 0 0
Ground =2 - - - - -
Ground -3 - - - - -
Ground =4 - - - - -
Ground = 5 - - - - -
Others - - - - -
Total 0 17 - 0 0

* Previous year data not available so % of increase/decrease in the complaint not reported




33) Other Disclosures

a) Business ratios

Particular 31.03.2022 31.03.2021
i) Interest Income as a percentage to Warking Funds % 1.77 8.14
i) Non-interest income as a percentage to Working Funds % 0.26 0.41
i) Cost of Deposits % 4.80 5.78
iv) Net Interest Margin% 3.71% 3.13%
v) Operating Profit as a percentage to Working Funds % 1.71 1.39
vi) Return on Assets % 0.66 0.54
vii) Business (deposits plus advances) per employee (in X crore) 6.48 6.51
viii) Profit per employee (in  crore) 0.03 0.03
34) Payment of DICGC Insurance Premium
(Rs.in Crore)
Sr. No. | Particulars 31.03.2022 | 31.03.2021
i) Payment of DICGC Insurance Premium 1.12 1.11
i) Arrears in payment of DICGC premium 0 0




Non=SLR Investment Portfolio
i) Non=performing non=SLR investments (Amount in Rs. Lakh)
Sr. No. Particulars As on 31.03.2022 As on 31.03.2021
a) Opening balance - -
b) Additions during the year since . .
1st April
¢) Reductions during the above _ -
period
d) Closing balance - .
e) Total provisions held - .
ii) Issuer composition of Non-SLR investments (Amount in Rs, Lakh)
Extent of
Extent of ‘Below Extent of Extent of
Sr.No Issuer Amount Private Investment '‘Unrated’ ‘Unlisted’
Placement Grade' Securities Securities
Securities
(1) (2) (3) @) (5) (6) ()
31-03- | 31-03- | 31-03- | 31-03- | 31-03- | 31-03- | 31-03- | 31-03- | 31-03- | 31-03-
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
a) | PSUs 707.72 | 76400 | - - - - - - - -
b) | Fls. - 704 47 - - - - - - - -
c) | Banks - - - - - - - - - -
d) Private ) i i i ) ) ) ) ) )
Corporates
Subsidiaries/
e) | Joint - - - - - - - - - -
Ventures
f) | Others 0.10 0.10 - - - - - - 0.10 | 0.10
Provision
g) | held towards 2.31 4.98 - - - - - - - -
depreciation
Total (ato f)| 707.82 | 1468.57 0.10 | 0.10




35) Disclosure of facilities granted to directors and their relatives

(Amount in Lakh)

Sr. No. |Particulars 2021-22 2020-21
A) Fund based
i Outstanding at the beginning of the year 0.00 0.99
i Additions during the year 29.50 0.00
i Recovery during the year 24.65 0.99
iv Outstanding at the end of the year 4.85 0.00
A) Non Fund based
i Outstanding at the beginning of the year 0.00 0.00
i Additions during the year 0.00 0.00
iii Recovery during the year 0.00 0.00
iv Outstanding at the end of the year 0.00 0.00

36. One Time Settlement of Advances:
The Bank has sanctioned 29 proposals for Rs. 236.06 Lakhs during the F.Y.2021-22,
Information regarding recovery is given in our main audit report.

37. The Bank has reclassified and rearranged previous years figures wherever necessary to confirm to

this year's classifications.
VERIFIED
AS PER OUR REPORT OF EVEN DATE
For VDA & ASSOCIATES
Chartered Accountants POONAMCHAND DHOOT
CHAIRMAN
FRN NO. 119179 W
CA DEEPAK CHANDAK S.R.KARWA
Partner CHIEF EXECUTIVE OFFICER
M.No 106397
Date: 24/05/2022 Date: 09/05/2022
Pune Pune

JUGALKISHOR PUNGLIYA
VICE CHAIRMAN




Cash Flow Statement

For the Year Ended 31 ST MARCH 2022

(Rs. In Lakhs)

YEAR ENDED| YEAR ENDED
31.03.2021 31.03.2022
A) |Cash flows from Operating Activities

Profit as PerP & L 511.68 610.95

Add:
1 [Depreciation on Fixed Assets 105.76 74.43
2 |Loss from Sale of or dealing with Banking assets 1.40 2,42
3 |Amortisation of Govt. Security Premium 32.38 32.88
4 |Bad & Doubtful Debt Reserve 362.19 350.00
5 [Contingent Provision against Standard Assets 5.00 -
6 |Investment Depreciation reserve against PMC Bank 100.00 100.00
7 |General Provision under Covid 19 Regulatory Package 3.00 -
8 |[Special Reserve u/s 36(i) (viii) of l.Tax Act, 1961 47.00 44.00
9 |Assets write off 0.63 -
10 |Investment Depreciation Reserve - 165.00
11 [Income Tax 185.00 251.00
12 |Bad Debts Write off 8.19 -
13 |Loss on sale / Redemption of Investment - 98.13
Sub total 1,362.23 1,728.81

Less:
1 | Profit from sale of Banking Assets 0.43 0.26
2 |Dividend Income - 0.80
3 |Excess Liability Written Back (Revaluation Reserve) 13.15 11.84
4 |[Bad & Doubtful Debt Reserve Reversed 8.19 -
5 |Deferred Tax Income 27.60 49,37
6 |Excess provision for Income Tax written back 5.89 8.57
7 |Other Provisions reversed 0.38 0.66
8 |Profit from sale of Investment- Non SLR - 37.32
Sub total 55.64 108.82
Operating profit before changes in Operating Assets 1,306.59 1,619.99

A-i) [(Increase) / Decrease in Operating Assets

1 [Funds advanced to customers 3,105.21 3,466.94
2 |Interest Receivable -165.92 -42.35
3 |[(Additions) / Deductions of Investments =7,341.97 =2320.25
4 |Other Assets 150.07 204.13
-4,252.62 1,308.48




Increase / (Decrease) in Operating Liabilities

1 | Deposits from Customers 2,067.76 -3090.83
2 |Other Liabilities =264.64 =522.07
1,803.12 -3,612.91
Net Cash from Operating Activities =1,142.91 -684.44

B) |Cash flows from Investing Activities
1 |Dividend received - 0.80
2 [(Purchase)/ Sale of Fixed Assets -8.22 -63.63
Net Cash from Investing Activities -8.22 -62.83

C) |Cash flows from Financing Activities
1 [Share Capital 22,70 -64.66
2 |Payment of Dividend - -
3 |[Reserves & Funds 5.74 (458.15)
4 |Borrowings - -
Net Cash from Financing Activities 28.43 =522.80
Net Increase / (Decrease) in Cash & Cash Equivalents -1,122.69 -1,270.07
Cash & Cash Equivalents 31.03.2021 31.03.2022
Cash 861.73 717.26
Bank Balance 4,545.24 3,419.64
Cash & Cash Equivalents 5,406.97 4,136.90
Net Increase / (Decrease) in Cash & Cash Equivalents -1,122.69 -1,270.07
Cash & Cash Equivalents at the beqginning of the year 6,529.66 5,406.97
Cash & Cash Equivalents at the end of the year 5,406.97 4,136.90

Note:- Previous years figures are regrouped/ restated/ rearranged/ reclassified wherever found necessary.

VERIFIED
AS PER OUR REPORT OF EVEN DATE
For VDA & ASSOCIATES

Chartered Accountants

POONAMCHAND DHOOT

CHAIRMAN
FRN NO. 119179 W
CA DEEPAK CHANDAK S.R.KARWA
Partner CHIEF EXECUTIVE OFFICER
M.No 106397
Date: 24/05/2022 Date: 09/05/2022
Pune Pune

JUGALKISHOR PUNGLIYA

VICE CHAIRMAN
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Golden Jubilee of Trust & Faith
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Attractive Facility

Anywhere Banking

gv Insurance

Safe Deposits

o / Attractive Interest
O Rates

Mobile Banking

ATM Facility

Quick Loans

Audit Class "A"

Loans At Affordable Interest Rates

Housing Loan @ 8 o, PA. Business Loan @ 9 o/ PA.

4 Wheeler Loan @ 8%* PA. Gold Loan @ 9 o,“ PA.

Personal Loan @1 11 %’;PA

-A.
wards

Education Loan @ 8 o * PA.

Mahesh Sahakari Bank Ltd., Pune

QO (020) 24263341/42/43 @ msbl@maheshbankpune.in
www.maheshbankpune.in ) 372/73/74, Market Yard, Gultekadi, Pune - 411037
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